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@*CF'DG#\$%#HU]

X%1A<(6D! 0(21AO%! &A5#! B+*6(! 682O%1! /.@%=,8!  fa2! .! <Z).01/#1! 0-!
B+.:(6/%;(!0-&#/*$-!=(!b-0,D;(!'+2&5(6.G!XW5-1!S#/./)/A!B(=B($#5(!7A01(!
a5.1/*E!"#;()-0,W!,+.3!.!?-08!br!0GBGE!B-=.F(F#:,W!=(<(+!<.3#095#!2)#1-5D!R>`!
a5.1/*! .! R`! R*@($%G! c-5,-&! 0-! Z).01/#5(! q[! O*,J! <*,5.=/%:;! 4,(5! <! :-5D;(!
&#,+(+-F#(/2!x(=![G!1$%=8!=(!dG!1$%=8!R`zE!B+(1(!0-!&20-5#!=(B(5-=/-!+(<=A5#1!
=(! =6(2! 0,2B#/G! L+(F+.&! @85! @(;.1WQ! B+(;5%=,.! ;(+/%! )*09! <*&-:,D;(!
B.+,2!x(=!;5-=#41A!(1*)#6D;(!=#6.=5.!.O!,! 3-<%+,2zE!,(&-/1(6./*!B+(;5%=,.!
5-1(;+*=,2! a-55.+#.! 0! 2,*<,(2! T'(2<-5/D;(! 01(5-),2V! .! (:;21/*6,.!
T<*&-:,D;(V!B-)#6.E! B+(;5%=,.!=(5/%! <*&-:,D! <.;+.=8E! 6W;5-=8!/.!&A01(!
.!6W012B!/.!<*&-:,(2!6AOG!L(!(@A=A!0-!O*:#!+(<=A5#5#!=(!)18$!&-/4%:;!0,2B#/!
.! 0! 2)#1-5#! 6W16.+/D! 6W:;(68! ,+-05#5#! /.! /*=6($%! /-@(! 6! <*&-:,D&! B.+,2G!
K-:;8@A5(! ./#! <.01.6-/%! 2! <*&-:,W:;! &-=6A=JG! K.! <*6A+! 64#:;/#E! ,1-$%!
0-! /.45#! (=6.;2! B(=%6.1! 0-! |\!&-1+J! B(=! B(6+:;! <-&AE! (@5D,5#! B+.:(6/%!



0 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

,(&@#/D<2E!(:;+.//(2!;-5&2!0-!06%95/(2E!/.<25#!0#!F2&(6,8!.!/.0-=5#!=(!
65*),2E!.@8!0#!&(;5#!B+(;5D=/(21!F+.e1(6D!=(58G!

aA;-&!:-5D;(!=/-!B5/#5#!64#:;/#!Z,(58!B(=5-!B+.:(6/%;(!0-4#12!x6A/(6.5!
K*+(=/%!B.&*1,(6W!Z01.6z!.!68B5](6.5#!1<6G!Z,(5/%)-,G!K.!<*6A+!B+.:(6/%;(!
0-&#/*$-!@85#!64#:;/#!(=&A/A/#!B.+*=/%!F+.e1(6(2!12O,(2G!K-35-B4%!1$#!O*:#!
<!=+2;D;(!012B/A!.!/-35-B4%! )18$#! O*:#! <!B+6/%;(! 012B/A! <%0,.5#! <.! 0B+*6/D!
.!ZB5/D!68B5/A/%!Z,(5/%),2!&.5(2!B(<(+/(01G!L+(!64-:;/8!@85(!3-41A!B$#B+._
6-/(!05.6/(01/%!68;(=/(:-/%!0(21AO%!/.!)16+1-,!n\G!,6A1/.!l\[nE!,1-+D!0-!
,(/.5(!3.,(!,.O=(+()/A!6!.&@#12!C(&(6.!B+(!0-/#(+8!6!a5.1/D!x6%:-!/.!3#_
/D&!&%01AzG

!M-p1!.!/-(</.)-/*!S(1.!r.=,.!X(,+(3(6*

 PZ%H'%,*'(#@%M?U^(#_9*'(#)=%<%M)#J>)%#
)=%<%M)`

".,(!,.O=(+()/A!0-!68;(=/(:-/%! 0(21AO%!,(/.5(!6!.&@#12!C(&(6.!B+(!
0-/#(+8!a5.1/*G! 5.6/(01/%!(=B(5-=/-!,.<#5(!B(2<-!B().0%G!H5-!B+(1(O-!/#,=(!
<!/*0!/-/%!<!:2,+2E!.,:-!0-!,(/.5.!<.!6-5,D!Z).09!3.,!=#6*,J!1.,!#!Z)#/,23%:%:;G!
L().0%!B(1+*B#5(!3-/!&.5D!&.O(+-1,8!<-!R`!"H'!a5.1/*!.!O*,8!<!1./-)/%;(!(=_
=A5-/%!R>`!a5.1/*E!,1-$%!68012B(6.5#!6!,(01W&-:;G! !75.=%!&2<#,./9!<.;+*5#!
,!B(05-:;2!#!1./:#E!O*:#!<-!R`!"H'!a5.1/*!B$-=6-=5#!&2<#,*5!b-+6-/*!'.+,25,.G!
X8;(=/(:-/%! 30&-!(BA1!0B(3#5#!0!B$-=01.6-/%&!;-+E!0,5*=.)-,!.!=.54%:;!6W_
+(@,J!<!=%5/8!,5#-/1J!=(&(6.!B+(!0-/#(+8G!CA,23-&-G

c-5,-&!30&-!+(<=.5#![l}!=#B5(&JE!:-/8!.!=#B5(&8!B$-=*6.5.!B./%!X5.=#_
&%+.!M(&./(6*E!B$-=0-=,8/A! fa!.!01.+(01,.!(@:-!'.=(6E!=*5-!B./%!C./.!
X(;+8<,(6*E!lG!&%01(B$-=0-=,8/A! fa!.!01.+(01,.!(@:-!N.3./8E!.!B./!7F+G!
a(;205.6!K.6+*95E![G!&%01(B$-=0-=.! fa!.!01.+(01.!&A01.!a5.1/*G!

K*,2B! :-/!B+(! 6%1A<-! B(=B($#5#Q! a*]0,D! .!&A$#)0,D! 052O@8!a5.1/*E! a5._
1-/0,*! +8@.E!C6J+! ?/*$-E!o2+(6#.!X#/:#E!k-+&-/#0(6*! "./.E!a5.1/*E!N*5(6*!

_a)%='(#+W=*?`#@?MH*'?b#
@*'F%$b

".,!2O!30&-!26-=5#!6!&#/25D&!68=*/%! fa*),.E!
20B($*=.5#! 30&-!B+(!012=-/18!6#+12*5/%!2/#6-+<#18!
1$-P;(!6A,2!T4,(5/%!6W5-1VG!c%5-&!@85!L+J;(/#:,W!B.+,!.!C-/=+(5(F#:,*!<._
;+.=.! 6! L+J;(/#:%:;E! B(! :-01A! <BA1! <*&-:,*! <.;+.=.! 6!C(@$%4#G! r(=(=-/_

=+(/8! (B+.6=2! @858! /.!
6+:;(52!,6-1-/%E!B().0%!/.!
6W5-1!#=-*5/%G!a85(!1(!0,6A_
5DG! X8+.<#5#! 30&-! <! a5.1_
/D! +*/(E! 6-<5.! /*0! B./%!
C./.! X(;+8<,(6*! .! 2O#5#!
30&-!0B(2012! 5-F+.:-G! -_
1,*6*/%! 6-! T4,(5-V! 30&-!
0#! =(B5/#5#! (! B+(:;*<,8!
<*&-:,W&#! B.+,8E! 0.&(_
012=#-&! 6! =-/=+(5(F#:,D!
<.;+.=A! .! 0.&(<$-3&A!
/-<@81/W&! B(6%=*/%&! 0#!
(! 01+(&-:;E! ,6A9/*:;E!
;#01(+##E!:-01(6*/%!.!6J@-:!
(! O#6(1AG! L+6/%! .,.=-&#:_V72.+"'3R.$4'PWXP'/'(!-4$..'3'529!"C*

Y/=4/3$+"'0'.$421)-&70'Z$..-)*$?'3C*,1+*'
(.+*.*'[72.@'(2&.$'[72.+"<70'/'()/,23+"12'
=$C*40 5/.C"'[72.@'<$7/.@'3'%-B$,78B'(/)70

52B*+/+4+20'BS=4/'#$'3SD?'7/B'#=B$'
4/78'3@=420(/.*

;)$=9/'$)90'%'\$=7812'
;)0B.23/?']/)*$'P2&--
723-?'YV'O/&2B@C.

]2+*7/'^2)@+23-?''
YV'Y-92!"

;)$=.$+"'3'%-B$,78B'(/)70'()2']2+*70'
#$')/&2=4

 )2'7)$=.$+"'3'%-B$,78B'(/)70'=*'7/D&R''
+/C$.'=38'B"=42

P@12&+2,$+"'[72.+"<70?'3"4S%$'3@1.-=*.'
P-,./3'V(/4+R?'N242'^/+/'^2C6<723-

\$7-+"'+/'3.-<$7?'74$)R'+-='2&3$%$'(2&'%$B

C.F&.+E! ?.O*/,8E! ?-08!brE!7H'f!a5.1/*E!7+*<!Hkrf!cRE!r8@*$016%! ?/*$-E!
Mo ?H!a5.1/*E!X5.0*,!X*:5.6E!aA5)#:-E!R.;+.=/#:16%!>!Xt'?HK>!6!'.=(6A!.!=.5_
4%!=+(@/%!0B(/<($#G!

R.!+(,!/.!0;5-=./(2G
M-p1Q!r.=,.!X(,+(3(6*

v(1(Q!?2,*4!X(,+(3

_$+@'(!$&-3/.'Z210=./3'`/3)-6.?''
JK'B"=42(!$&=$&/'UEZ

_$+@'(!$&-3/./'4/78'5/+/'P21)@%723-?''
HK'B"=42(!$&=$&7@+S'UEZ

_$+@'(!$&-3/./'P./&*B")/'A2B/+23-?'(!$&=$&7@+S'
UEZ?'/7,*'B2&$)23/./';/4$!*+/']/.$<723-

a/+N-)@'3"4S%bB'%/1)-.*'D-,*'YWV'Z./4+-

`$,1@9S.2'/+*'&27)$=.23-+"'1!"97b P$.7R'1!"9$7'#/72'()2.8%/<7/'()2'&S6

c-,*'%$'YV':d;'Z./4+-'(!$&3$&.*'B0%*7-.'
\$)3$+-';/)70.7/

^209@'(/4!"'&2'72C"70?'C0('4/B'='+*B*
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K.! B$-5(&2! =2@/.! .! ,6A1/.! B+(@A;5.! dG!
6W<6.!7H !  faE! (GBG0G! 6! +*&:#! [dG! ,(5.!
B$%3&2!O*=(0P!(!B(0,81/2P!=(1.:-!B+(!
B+(3-,1(6*!(B.1$-/%!L+(F+.&2!+(<6(3-!
6-/,(6.!brG!!r-F#01+.:-!B+(3-,1J!/.!rf!
 Rtv! b-0,D! a2=A3(6#:-! B+(@A;5.! =/-!
l[G!sG!l\[nE!<.+-F#01+(6*/(!@85(!:-5,-&!
[q!B+(3-,1JE!,1-+D!68@+.5.!;(=/(P:%!,(_

&#0-G!N(=/(P:%!,(&#0%!/-B+(458!l!B+(3-,18!
O.=.1-5J!7A01(!a5.1/*!.!f@-:!N(+/(0%/G

'
(
&
2
/

i1/% B5*/(6*/% 0(:
i*5

/%
:;

 0
52
O-
@

Z
B
+*68 < 7AS Sfa

E (
GB
G0
G

,W!+(,!/.4%!&.5D!2/#6-+<#18!1$-P;(!6A,2!0B5/#5!/.4-!()-,*6*/%!.!1(!1+*6#1!).0!
.,96/A!.!3-41A!0-!B$#!1(&!=(@$-!@.6#1G

K.! <#&/%! 0-&-01+! 0#! 012=-/9!<6(5#5#! B$-=/*4,8! Tb%/0,*!&-=#:%/.!6!/.4%!
<.;+*=:-VG!M+.=#)/%! )%/0,(2!&-=#:%/2!&JO-&-!@AO/A!682O%6.1! #!&8E!/-@(h!
/A,1-+D! 5D)#6D! +(015#/8!&JO-&-! 1.,D! BA01(6.1! 6! /.4#:;! B(=&%/,*:;G! C.5_
4%! 0-&-01+! @2=-! <.;*3-/! 6-! 01$-=2! lG! $%3/.! l\[nG!7*1-_5#! <*3-&! 012=(6.1E!
=(<6A=A1!0-!/A:(!/(6D;(!.!0-1,*6.1!0-!0!=.54%&#!012=-/18!X>nX!6!<#&/%&!
0-&-01+2!l\[n~!l\[qE!6(5-31-!/-@(!/.B#41-!=(!,./:-5*$-! 6.<,2!(@:%!a5._

1-/0,.G!X%:-!#/S(+&.:%!5<-!<%0,.1!/.B$G!/.!gggG-_0-/#(+G:<!/-@(!/.!1-5-S(/2!
}l|!||[!nm|G

M-p1!.!S(1(!r.=,.!X(,+(3(6*

 *@'F,*#$%)M#-./0
f!9125!X-0/#:-!+(,2!6!"#;()-0,D&!,+.3#!l\[n!0-!2:;*<-5(!:-5,-&!ns!(@:%E!

1(! 3-!(!BA1!6%:-E!/-O!6! 5(]0,D&!+(:-G!"-3#:;!:-5,(6W!B$-;5-=E!=.54%!2=A5-/D!
012;8!#!)-01/*!2</*/%!/.3=-1-!/.!g-@2!"#;()-0,D;(!,+.3-
gggG,+.3_3#;(:-0,8G:< 

X!+*&:#!0(21AO-!@85.!;(=/(:-/.!1.1(!,+#1D+#.Q

"!'(/:-B)/%!=(,2&-/18
"! B(5-)-/0,W!O#6(1
"!H,96#1.!(@)./J
"!L(=/#,*/%
"!LD)-!(!01.6-@/%!S(/=!.!(@+.<!6-0/#:
"!f@)./0,*!68@.6-/(01E!#/O-/W+0,D!0%1AE!Z0B(+8!-/-+F#%
"!LD)-!(!6-$-3/*!B+(01+./016%E!B$%+(=/%!B+6,8!.!<-5-]!6!(@:#
"!LD)-!(!,+.3#/2
"!L$#B+.6(6./D!<*&A+8
"!t/S(+&.)/%!1-:;/(5(F#-!(@:-

R!(,+-02! 1+.,(/#:-!@85(!B$#;5*4-/(!|!(@:%!xc-;/#:-E!b-09:-E!C+.;(/#:-E!
C+.:;,(6E!C$-4%/E!N.3./8E!c;-5)#:-!.!r.=(&845zG!R-!0B+*6/%;(!Z<-&%! 6.<,2!
(@:%!a5.1-/0,.!0-!=(!0(21AO-!B$#;5*0#58!=6A!(@:-!^!N.3./8!.!r.=(&845G!f@A!
<%0,.58!(:-/A/%G!k+.12523-&-G

c*=)%+K#?G*d#C(@?%!<%0,.5.!f@-:!N.3./8G 
c*'>#'>HUJ*#\$%#^F+W#+*')%+#x<.!&%01/%!0B(5,(6W!O#6(1!.!(@)./0,(2!0B(_

5-)/(01!6!(@:%:;z!@85.!2=A5-/.!B+(!7A0180!r.=(&845G!
L+(!ZB5/(01Q!R5.1(2!012;2!.!1-=8!:-5,(6D!B+6/%!&%01(!<%0,.58!c;-5)#:-G

b%05(!
e:;-

"&D/(!O.=.1-5- K*<-6!B+(3-,12 7%01(!+-.5#<.:- XW4-!B(O.=(6._
/D!=(1.:-

1 Iveta Honzíková  !"#!$%&'(')*+,-!%./('+012#3%+/%4*/2'+).5%666 4*/2+7 109.800,-
89

1 :/#'*%8/;</+ =!#></#'+3%(0.;!?!@+0.5!(!<.$%<-/%!<.3#4h23%:%!,(&B5-p/A34%!
052O@8!).0)';#0)5 4*/2+7

85.100,-
89

3 A<'1%B'*.7%C5;+7 D@;E</%"'*'+F%+/%#'&'$+G1-%?;!)2;/+)2#3%#%!<10%B'*.7%
C5;+7%)%#G)/@<!5%.'&H%/%@&'#0+ B'*.7%C5;+7 70.315,-

89
3 A<'1%:&'@(3& B!@!$'(I!)/"'+3%)2/+01'%?;!%"#>J!#7+3%2*/.5 :&'@(3& 149.639,-

89
3 A<'1%K!( L7.5?%2'1-+0.>%+/%M@;E<5%#'&'$+G1-%?;!)2;/+)2#3%

!<1'
K!(%5%4*/2-

+,
85.320,-
89

3 A<'1%N>J201' L7.5?%.!(5+7*+3%2'1-+0.> N>J201' 270.000,-
89

3 A<'1%O-*5( N3)2+3%.!(5+0./1'%'2/?/%6 O-*5(%
5%4*/2+,

270.000,-
89

4 A<'1%P"'+01' B></#'+3%9Q?Q%RS%#%P"'+0131- P"'+01' 92.149,-
89

4 A<'1%C&'<!-
-!)201'

BG(F+/%'*'.2;01.G1-%;!"#!@H%#%8=%T/@+3%T<!;!#01' T/@+3%
T<!;!#01'

225.000,-
89

4 NF)2!%U'@*01' T*'?J'+3%?!@(3+'.%?;!%)?!*.!#!5%90++!)2%(F)2/%
U'@*01'

U'@*01'%
5%4*/2+,

196.515,-
89

4 A<'1%8/@!# A<9/+).,%#></#'+3%!<1'%8/@!# 8/@!#%
5%4*/2+,

269.632,-
89

e%AVFG%+D'(#
\*&%+>?*=@)K#@=M^<P
1%C%+#\$%#@*'F%$P#
L=>?'D

X! 5-=/2! 1(;(1(! +(,2! 30&-! <.;*3#5#! B(0,81(_
6*/%!B-)(6.1-50,D!052O@8E!,1-+(2!B+(6(<23-!C(_

&(6!B+(!0-/#(+8G! 52O@2!30&-!<.).5#!/.@%<-1!6!a5.1/D!
.!B$#5-;5W:;!(0.=*:;G!L(012B/A!0-!/.!/*0!(@+.:-5(!.!(@+.:%!01*5-!6%:-!<*3-&_
:J!.!<.!/-:-5W!BJ5+(,! 30&-!1.,!/.!B()12!q}!2O#6.1-5JE!,1-$%!052O@2!.,96/A!
682O%6.3%G!

"0&-!0#!6A=(&#!1(;(E!O-!<*3-&:J!@2=-!B$#@W6.1E!<.&A$#5#!
30&-!0-!B+(1(!/.!<,6.5#1](6*/%!/.4#:;!052O-@G!K.6W4#5#!30&-!
,.B.:#12! .! +(<4#$23-&-! #! BJ0(@/(01! B-)(6.1-50,D! 052O@8G!
2H#&*$+'># ?%Z%?%# $%)M#'><(A(C*#\%C%,#>#\%H\%$M#'>V(#
\*&%+>?*=@)K# @=M^<P# F# CFC%# @\$D+'(# %<+%H# L=>?'K# ># ?%#
+#'D@=*HMJ(,(,Z#%<,(,ZT#+&*?'U#J*JF,Z#%@>Hf#aA5)#:-E!a-<=A_
=(6#:-E! a+.1+(/#:-E! a$-<%E! a2<#:-E! b-)-5(6#:-E!N.3./8E!N(+_
/(0%/E!c;52&E!c;(@(1E!'.=(6E!'(:-5(6#:-E!?.O./8E!?.O*/,8E!
?/*$-E!?(&E!7.),(6E!7849:-E!L$-=&%$E! -=5#:-E!`,6($-9:-E!M:;($(6#:-E!><-_
/#:-E!><-/#),8E!R*@($%G

K.4#!2O#6.1-5D!&.3%! <*3-&!;5.6/A!(!=(6*O,2!(@A=JG!  1+.62! <.3#4h23-&-!
B+(01$-=/#:16%&!/.4-;(!C(&(6.!B+(!0-/#(+8!.!1(!:-5(+()/AG!7JO-1-!0-!0B(_
5-;/(21!/.!,.O=(=-//%!<.3#41A/%!(@A=JE!@-<!(;5-=2!/.!6%,-/=8E!06*1,8E!/-@(!
B+*<=/#/8G!

7#&(!=(6*O,8!(@A=J!X*&!0.&(<$-3&A!&JO-&-!/.@%=/(21!4#+(,(2!4,*_
52!=.54%:;!052O-@E!(=!B(&(:#!B$#!<.3#41A/%!:;(=2!=(&*:/(01#!6)-1/A!/*,2BJE!
.O!B(!B(&(:!B$#!BD)#!(!65.01/%!(0(@2!64-!0!(;5-=-&!/.!X.4-!.,12*5/%!B(1$-@8!
.!B$*/%G!

7*1-_5#!(!052O@2!<*3-&E!B(1$-@23-1-_5#!0-!/.!/A:(!<-B1.1E!B(+.=#1E!/-6*_
;-31-!/*0!,(/1.,1(6.1G!r*=#!X*&!/.@%=/-&-!B(&(:G!

:>?*GF'>#E>'@)DT#1F6"# # :>',*=DG#\*&%+>?*=@)K#@=M^<P
+*H%M,(#\*&%+>?*=@)K#@=M^<P# # M8+4(6.!qns
1-5GQ!}}n!qd}!md[E!n|n!qll!smn! n||!\[!a5.1/*

\*,%+>?*=@)>"H@<=>?'>g@*A'>C",A

C.54%!#/S(+&.:-!/.3=-1-!#!/.!g-@(6W:;!01+*/,*:;Q! 
gggG=(&(6@5.1/.G:< 

Q3)2(=7R'%$BS&S.=7R'N2+&'()2')2%32#'3$+723/T'Q3)2(/'*+3$=40#$'&2'3$+723=7R,1'29./=4"

4 A<'1%V*5?3+ =F2).,%-&0J2F%#%V*5?3+F V*5?3+ 230.850,-
89

4 NF)2>)% /@!(>J* N!@';+3%M&/@%#% /@!(>J*0  /@!(>J* 175.374,-
89

4 CF*!#G1-!#+7%
$'@+!2/%4*/2+7

L7.5?%#></#'+3%CW%4*/2+7

4*/2+7 244.753,-
89

 :;6*5-/%! B+(3-,1J! <-! 01+./8!  Rtv! @2=-! <6-$-3/A/(! /.! gggG0<#SG:< 
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START / CÍL | INFOCENTRUM NEBO MUZEUM
(1.patro | recepce) | dle otevírací doby
Zde si nejdříve vyzvednete prac. listy, poté se dozvíte správné 
řešení a obdržíte svoji odměnu.

Více informací  a otázky ke stažení na www.ckvb.cz 
nebo www.mckaprik.estranky.cz

Chcete si oživit obyčejné procházky po Blatné? Vydejte se na 
stezku s pracovními listy a dvěma stupni obtížnosti otázek. Máte 
malé děti cca do 10 let? Zvolte lehčí variantu a vyražte! Pokud se 
chcete o Blatné dozvědět i něco víc, zvolte druhou, o něco těžší. 
Na konci trasy na vás čeká správné řešení a zasloužená odměna.

BLATNOU
S OČIMA
NAVRCH
HLAVY

pro Vás připravili

1.6. - 30.9.’13
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]!d0(&(_#0#r(j&R$&1(k'<#%'

 K/,"(E%(=,>,/%&A5(a(%I>,8)"&,2!(B%(B8&2!9(E,-L>.*

F4I!8<2!(2%&K56()A/(24($B<",>2!(5,)"*(E%(s4+<2,.

@!A'7,!(>2!)%A&'^"(C!P^%1(
)(O6^%16):^'^"

c9!2( l#2!<#%*2!( "&9,),( .( 71#>!:*( 0=*( -0&%!9",( 7#)!$.P( u7&12E(

4Er( M[Jp�ZNI( M[Jp�ZHI( M[Jp�ZpI( %+!( .ESE( l#2!<#%*2!v( 71#( %/-0&%93(

1#>*""/2D(>#$8E(T#)!$.P(-!("&2D'),("&(-!%!1#)'7&>",$(#.1&:*(#92!I(

7#9<,;(1P9",4.3(k<*"#%"&E(T&12!<P(93>#3("&7#:!"P("&(!<!.01*2.#3(-,zE(

F(<#.&<*0K(-!(%P93>3:!(7=,:!)>#%'(.#$3"*.&2!(&(>!+z#%'(.&"&<*)&2!E(

T*0"'(%#>&(93>!(=!+!"&()(%<&-0",2D(%108E(F/$K1&(7&12!<(-!(7#DP93:!(

#>(aMN(>#(MJZX($ZE(e!"&()&($Z(:!(-0&"#%!"&("&([JJIV(l4E(

B<*;+,( *"_#1$&2!( &( >#0&)P( "&( 0!<r( pZ[( HJZ( MHMI( "!9#( 5V$&*<!$( 

#3.#2!<#%*2!�G-2&<*E2)(7#7=,7&>K(%(S=!>",2D(D#>*"'2D("&(#9!2",$(

S=&>KE

;!,N(A-16(C6d!>'()(,)=2&+(!(d%P)&+
l%K0!"(ZJM[(9P<(%(718$K13(0!7<#0"K($,1"K(7#>"#1$'<",(u718$E(

0!7<(�MMIX(�eI("#1$'<( :!(MZIHvE(F!<$*(2D<&>"#(9P<#(%(7#-<!>",(>!.'>KI(
.>P( 4&-0#( >!"",($&d*$&( "!7=!-&D#%&<&( &"*( ( �MJ( �eE( U!:%P++,( 0!7<#0&(
%(.%K0"3(9P<&(�ZZIp(�e(>"!(MaE(.%K0"&I("!:"*;+,(0!7<#0&(9P<&(�ZIN(�e(>"!(
ZXE(.%K0"&(&(0!"(>!"(9P<(*(7=,)!$",($1')(VZIM(�eE(O1';.#%K((9P<(-(SD1"!$(
MJXIM($$(%/1&)"K("&>"#1$'<",(u"#1$'<(:!(NaIa($$vE(F(7KG(>"!2D(9P<(
>!"",(SD1"(%K0+,("!;(MJ($$I(2#;(:!((71#(.%K0!"(%P-#./(7#4!0E(O<3"!4",(
-%*0(%(.%K0"3(9P<(#7K0(%/1&)"K(&;(!d01C$"K(7#>"#1$'<",( uMZNIZ(D#>EI(
2#;( :!( %89!2("!:"*;+,( D#>"#0&( %( .%K0"3(#>(7#4'0.3($K=!",( %( 1E( MapNI(
"#1$'<( 71#( .%K0!"( :!( ZZNIN( D#>EvE( O#3D1""K( <)!( =,2*I( ;!( .%K0!"( 9P<(
2D<&>"/I(>!+G%/(-($*"*$'<",$(-<3"!4",$(-%*0!$E

i!1%!"( ZJM[(9P<( %( 718$K13( 0!7<#0"K( )2!<&( "#1$'<",( uMNIt( �eI(
"#1$'<( :!( MNIpvE( ]!7<#0",( 7189KD( 9P<( &<!( #7K0( %!<$*( "!%P%';!"/I( .>P(
71%",( 7!"0'>&( 9P<&( %!<$*( -03>!"'I( 7&.( -!( )&4&<#( 7#)%#<"&( #0!7<#%&0I(
&9P(#>(M[E(>#(Z[E(4!1%"&("&-0#37*<#(<!0",(&;(01#7*2.C(7#4&-,(-("!:%P++,(
0!7<#0#3(�[[I[(�e(>"!(MtE(i!1%"&E(T#2*0(D#1.&(3$#2m#%&<&(%!<$*(%P-#.'(
%<D.#-0(%)>32D3E(c>(ZXE(4!1%"&(>#(.#"2!($K-,2!(9P<#(#7K0(%!<$*(-03>!"C(
7#4&-,I(.>P(-!(>!"",( 0!7<#0P(7#DP9#%&<P( :!"(.#<!$(�MJ(�eE(T189KD!$(
0!7<#0P( 9P<( 4!1%!"( D#>"K( 7#>#9"/( >39"3E( O1';.#%K( 9P<( 4!1%!"( -<&9K(
"&>"#1$'<",(-($K-,4",$(SD1"!$(t[Ip($$(u"#1$'<(:!(pZIa($$vE(j1G%'(
%K0+*"&(-1';!.(%(4!1%"3(&<!(-7&><&(#>(ME(>#([E(4!1%"&I(.>P("&71+!<#(NHIa(
$$( u>"!( ME( 4!1%"&( 9P<( >!"",( SD1"( [[I[($$vE( ]&0#( -1';.#%'( !7*)#>&(
%P%#<&<&( "&( %!<.C( 4'-G( S)!$,( i ( 7#%#>"KI( .0!1C( B<&0!"-.#( "&+0K-L(
"!)&-'D<PI(>#+<#( :!"(.($,1"C$3()%/+!",(D<&>*"P(W#$"*2!(&(.(>#-&;!",(
ZE(-037"K(7#%#>m#%C(&.G%*0PE(O<3"!4",(-%*0(9P<(*(%(4!1%"3(7#>"#1$'<",(
u"&-%,G<#(MtHIX(D#>EI("#1$'<(:!(ZZMIH(D#>EvE(i!1%!"(:!(0!>P(:*;(HE($K-,2(
%(=&>K(-(7#>"#1$'<",$(-<3"!4",$(-%*0!$(&(#-$/($K-,2(%(=&>KI(.>P(-!(
%89!2( "!%P-.P0<( 0)%E( :&-"/( >!"( u718$K1"'( >!"",( #9<&4"#-0( :!( $!"+,(
"!;(ZJ(�(7#.1PL(#9<#DPvE(F(-#3D1"3(-!(>'(=,2*I(;!(7189KD!$(0!7<#0(9P<(
4!1%!"( >#-G( !d01C$",( $K-,2( -( #7K0#%"/$( ",)./$( -<3"!4",$( -%*0!$(
&(>#-0&0.!$(&;(7=!9P0.!$(-1';!.I()!:$C"&("&()&4'0.3($K-,2!E(

Q!+0K( 71#( )&:,$&%#-0( >#>'%'$I( ;!( -!( -0!:"K( :&.#( %( 1#2!( MapH(
%P-.P0<P( %( 4!1%"3( 7#3)!( >%&( >"P( -( 9#3=.#3( u$&d*$'<",( 7#4!0( >"8(
-(9#3=.#3(%(4!1%"3(9P<(%(1#2!(MaaHI(.>P(9P<#(0&.#%/2D(>"8(MZvE

ZEpEZJM[I(?>!"K.(F#">1&
%!>#32,(Y!0!#1#<#R*2.C(-0&"*2!(l#2!<#%*2!

k#1"#-,"I(-!(.0!1#3(:-$!(-!(#(#1R&"*)&2*(7#>K<*<PE(
jKG(-!(-!0.&<P("&(>!%,G()&-0&%!",2D(-(1#)<*4"/$*((7#D'>.#%/$*(7#V

-0&%&$*(&(7<"*<P(18)"C(S.#<Pr("&%<C.&<P(.#1'<.P(3(%,<P(g$'<.PI(7#)"'%&<P(
<*-0P(3(Y!2D#%C(9'9PI(9<#3>*<P(7#-<!73(3(B<3>*4!.I(-.'.&<P(-!()&:,4.!$I(
7#$'D&<P(017&-<,.8$I(7=*71&%#%&<P(.#+,4!.(l&1.3<2!(71#(9&9*4.3I(-0=,<!<P(
+*+.&$*(-($P-<*%2!$(&(0&.(>'<!(EEE(U&(.#"2*(e!-0P(-*(3(1P9",.&(#>(F#>",V
.&(%P)%!><P(-<&>.#3(#>$K"3(&(%+*2D"*(>#D1#$&>P(-*(37!.<*(%3=L.PI(&9P(
"&91&<*( )01&2!"C( -,<PE( jK0,( -!( >#-0&%*<#( 0#<*.I( ;!( -!($#;"'( "&( %+!2D"P(
"!>#-0&<#E(]&.0#(7#01!_!"/$(-!(%!<$*(#$<#3%'$!I(&(71#0#;!( *( :!(1'>*(
$'$!I($#D#3(-!(#(#>$K"3(>#>&0!4"K(7=*D<'-*0I(7#.3>()&%#<&:,("&(#9!2(
l#2!<#%*2!(&(>#"!-#3(#1&),0.#%&"#3(.&103E

F+!$()S4&-0"K"/$(>K.3:3()&(#9K0&%#3(7#$#2(7=*(#1R&"*)&2*(&.2!E

j&"&(k&"3+#%'I(7=!>-!>.P"K(iOn(l#2!<#%*2!



l5 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

L&#\%

V',%&7(62%)\%&*^"(
E!"P!7(>%(,6&!1(:(&!(
01!2%&>,+
F( 1'$2*( F,.!">3( #0!%=!"/2D( )&D1&>(
$#D<*( <*>C(%P3;,0("&9,>.P(.#$!"0#%&"C(

"'%+0K%P()'$!2.C()&D1&>P(%!(W"'=,2D(%("!V
>K<*(aEHEZJM[E(

YP+<!".&( F,.!">3( #0!%=!"/2D( )&D1&>( %)"*.<&(
%(W#">/"K(%(1#2!(MaatE(e,<!$(9P<#(7#-.P0"#30(%!=!:"#-G(7=,<!;*0#-0(&<!V
-7#m( :!>"#3( %( 1#2!( "&%+L%*0( :*"&.( 3)&%=!"C( )&D1&>P( &( >%#1.P( W#">/V

  !"#$%&'()*#+) ,(
-#&#(.,)/0 1/2(345#(6,*$ 1/

7()*#+)8((9%*:;<;) 1#&=! (1>* ?9%((*%5; &/"&'! (@* A,):,((B*/9!%CD) 

@E(-%"%&8(FG" !"#1 1=((

((((H/I%)(.&/J%

K>D:#1#(@#";L) 1#&=()*#+)8

 @G:(1(*%9%@9;(H/I),(.&/J%(

 A(ME()1G:&#(A (NOE($/J'(POMN

 :%1J%&#(@Q"(! A;&8(@J%A()#RA ,(@* !"'A) ,($/I),

)1G:%&2(L%*1%&(#($/J'(1')%&A8(MOSMT(! A;&

L%*1%&%9(#(D*@%&(A%&&G()* IG(@ &AG"'(MOSMU(! AE

V#"0'(;&< *I#9%(:%"E(TOWWOMWNP

 !"#$%&$'()"!'*&+&,'-"$"&,*.%/'0*
1,*(&"&234 5
 !"#$!%&'%&'$()*+"!,-&,*).",/0&'12"3&'&*),4&56789&

 !"#$#%#&'()*+!',"$(-'+!'.$/!01&2'$' &' 3&($4'+!'3&(5'67"(&27',"$(-'8!'
#797#!'($',!:8)'$9'8$4'()*+!',;&:7#'$',!"#$#!'"7'8!',!'()4<' "$(-'8!',0!:#!'
()*!#&*$'0=*$4$'(79'/!'+!"8$#'87('*!4=',$8;&#!<'>?#!'@$A4'0!@#7,7(5'
$'!+'4(!/$',;7187(5<'B)*+?'"7'8$*?'@80$C#!'$(&9'D?'/!'$+07"E8'+!"8$#<'
F"&'6'0!27'GHIJ'D?#'="8$(!67('!D72(-'#&"8!(!:'$D?'2/!+&#'*$9+K'+7('($'
,!:8=' ,0!' .$/!01&27' $' L&:8)' @$' !+4)(=' M' /$#5;7' !+' 37+(!/!' +!,&"=<'
N+'!D72(-2/'O;$+P'4)#'27#!0!1(-',$=:E#<'B$'!D72(-4'O;$+)'4='6#!9&#&'
O;7+(-',!:8='+!'@6#E:8(-'!++)#7(5'1E"C'*$D7#?'$'@$4*#?'$'($',!:8)'8$*?'
4)#&'*#-1'$'!+74*#&<'Q!=*0!4E',!:8$'"7'(!"&#$'6!#()'6'8$:27<

 !:8='6!@&#&'@'B7,!4=*='*+7'0E(!'6?37#&'!',P#'+7"E85'D?#&'6'R$"73!6&2-2/'
$'6',!#!+(7'6'>#$8(5<'S$4'"7'*!()',!*04&#&'$'37#!'"7'($@,)8<'S$*'"7'6!@&#$'
,!:8$'+;-67'(79#&'D?#$',!"8$67(E'+0E/$<'S7(8!'T,!"8!#&!(U'0E+'"&'@$80!=D&#'
@(E4!=',-"7V'W''X7+7'37+7',!:8!6"*K',$(E17*'37+7'37+7',!:8!6"*K',E(<'
B$,;7+'4E'80=D&1*='6@$+='4E'80=/#&:*=Y'37+7'37+7'+!'Z!*?2$([

 !+!D()'&'>70(-'O;$+'4)#'"6!37'#&"8!(!:7'8$*'&'/7384$("86-Y'!+'"!=+=Y'
$'!+'!*07"(-/!'@$"8=,&87#"86$'4)#&'"6!37',!"#?Y'*87;-',;&(7"7(5'6K(!"?'
O;7+(-'8$*?',;718#&'$'!+,!6)+'"&'($,"$#&'$'6@$#&'"7D!=<'S!'/#$6()'+)#$#&'($'
!D72(-2/'O;$+72/<

F"&'6'0!27'GHII'D?#&'@$67+7(-',!:8!6(-'#&"8!(!:&'$'"&27'37+7(',0!'\(E;7'
$'+0=/K',0!'S/!;!6&27Y'R!27#!6&27Y'L&:8)'$'.$/!01&27<'

]$0&7'^0E8(E

($<'BE,$+'"7'"/#7+$#'"'($+:7(-4'$',!'()*!#&*$'0!1(-2-2/'=",!;E+$(K2/'
6'>0&8E(&&'"7',!4$#='$'3&"8)'@$1$#':-;&8'&'+!'+$#:-2/'760!,"*K2/'4)"8<'_7"*E'
07,=D#&*$'"7'@$,!3&#$'*'^-*7(+='!876;7(K2/'@$/0$+',;7+'8;74&'#78?<

X7+(E' "7' !' =+E#!"8Y' *+?' "7' #&+74' !876-0E'4!9(!"8' ($/#5+(!=8' +!'
D)9()'(7,;-"8=,(K2/'@$/0$+Y'$#7'8$*5',!@($8'"65'!D#-D7(5',$0*?'(!6K4'
@,P"!D74<'^7;73(!"8'"7',;&'858!',;-#79&8!"C'4P97'"7@(E4&8'"',;-"8=,74'
!+D!0(-*P'6'!8E@*E2/'@7#7()'$'@-"*$8'8$*'(!6K',!/#7+'($'373-'`=(*2&'$'6K%
@($4'6'9&6!8)<'

^-27'($'/a,Wbbccc<6&*7(+!87607(?2/@$/0$+<2@

:;#3,<&:%.&=&>$?1.,1!(

@#$=;.A&B1C,/&=&>$?1.,1!(&D&C%E#;&,)43%,



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&345667

89-:%;,<&=-":%&>,9?*
F(&'3"47'"7'(7($+E#&'$'=9'37'8='*!(72':*!#(-/!'0!*='$',;7+'(E4&'8!#&*'6?%

8!=97(5',0E@+(&(?<'d/8)#$'D?2/'6:74'9E1*P4'&'373&2/'=1&87#P4',!,;E8'*0E"(5'
#58!Y'/!+()'"#=(-1*$'$'!+,!1&(*=<

 ;7"8!'"&'6:$*'+!6!#-4Y'4&#-'187(E;&Y'"7@(E4&8'6E"' '$#7",!V'"'()*870K4&'
$*274&'($:-':*!#?Y'*8705'"7'="*=871(&#?'6',!"#7+(-4'18608#7A':*!#(-/!'0!*=<

@A#$"B%&-*&.;!%B<
Me<'+=D($ "7'6:&2/(&':*!#E2&',!+'67+7(-4',$(-'=1&87#*?'X7"8;ED!65'@$,!%

3&#&'+!',0!37*8='T̂ K2/!6$'*7'@+0$6-U<'B$'+)C'17*$#!',#()(-'0!@4$(&8K2/'O*!%
#PY'!+'+!,#V!6$1*?'$9',!',;-,0$6='@+0$6K2/'$'2/=8(K2/',!*04P<'B$'6-8)@(E'
+0=9"86$'17*$#?'3$*'3&($*'(79'2/=8(5'!+4)(?<

Tf(7'Me<'+=D($'MgGe'"7'+!,!#7+(7'6'8)#!26&1()':*!#?'*!($#$'$*27'h,0!37*8i'
"7' 345(74' T̂ K2/!6$' *7' @+0$6-U<' Q!=8)9&#!' "7' 67' "*=,&(E2/Y' *870K2/' D?#!'
"7+4<'^' *$9+5' "*=,&()'D?#' *$,&8E(74'()*870K' @',EjE*P<'^'454'+0=9"86='
3"47' D?#&' 3EY' X$*=D' kE37*Y' f$(&7#' l&+Y' \=*E:' _7067(*$Y' F(78$']&2/$#2!6E'
$'m0&*'>#E/$<' ;&,0$6!6$#&'3"47'!6!2(5',!/E0?'$'1$3<'d7#*!6)'3"47'@-"*$#&'M<'
4-"8!<'S$8!'$*27'"7'4&'4!2'#-D&#$'$'67#4&'"7',!67+#$<U

\7(*$'k!(@!6EY'J<'0!1(-*

Tf(7' Me<' n<' MgGe' "&' ,0!' (E"' ,$(-' =1&87#*$' X7"8;ED!6E' ,;&,0$6&#$' ,0!37*8'
T^K2/!6$'*7'@+0$6-U<'Z!@+)#&#$'(E"'+!'"7+4&'+0=9"876<'^'*$9+54'+0=9"86='D?#'
*$,&8E('9E*'J<'8;-+?<' #(&#&'3"47'0P@(5'O*!#?<'>?#!',)8'854$8W'4#51(5'6K0!D%
*?Y'@7#7(&($Y'!6!27Y'#=:8)(&(?Y',;-,0$6$'@+0$65/!',!*04=<' $(-'=1&87#*?'(E4'
O*!#?'!/!+(!C#?'$',!"#7+(-'&'!2/=8($#?<'o*!#?'"7'4(!=',#(&#&'3E'Q&41$Y'm#&:%
*$Y'Z&2/$0+Y'QE0$Y'p$D0&7#$<'Q*!(1&#&'3"47'($'G<'4-"8)'",!#71()'"'+0=9"8674'
\&+=:*?'$'6?/0E#&'3"47'3$/!+?<' 0!37*8'"7'4&'4!2'#-D&#<U

Q&4!($'R7D0#!6EY'J<'0!1(-*

Tf(7'Me<'+=D($'MgGe'3"47'"7'(73+;-67'0!@+)#&#&'+!'q'"*=,&('$',$*'@$1$#',0!%
37*8'T'^K2/!6$'*7'@+0$6-U<'XE'3"74'D?#$'67'"*=,&()'"'\=2*!='^!*=0*!6!=Y'+E#7'
8$4'D?#'^!38$'R!(1$#Y'^$:7*'S=07*'$'QE0$'R!=+7#*!6E<'B73,067'3"47'"!=8)9&#&<'
])#&' 3"47'0P@(5'O*!#?Y'*;-9!6*?Y',!6-+$#&' 3"47'"&'!'@7#7(&()Y'!6!2&Y' #=:8)(&%
(E2/'$'!'4#51(K2/'6K0!D2-2/<'S;-+&#&'3"47'+!'*!:-*PY'*8705'D?#?'($+7,"$(5Y'
*$4',$8;-'3$D#*!Y'*=*=;&27'$8+<' $*'3"47'"&'4)#&',;&,0$6&8'()3$*5'+!D05'$'/#$6%
()'@+0$65'3-+#!<']?'3"47'+)#$#&'D$(E(!6K'*!*873#<'f!'4#5*$'3"47',;&+$#&'M'$9'e'
D$(E(?Y'6$(&#*!6K'2=*0Y'*$*$!'$'6:7'0!@4&r!6$#&'6'4&"27',!(!0(K4'4&r5074<'
 $*'3"47'8!',;7#&#&'+!'"*#7(&2<' $(-'=1&87#*?'D?#?',!0!8*?()Y'2/!+&#?'!2/=8(E%
6$8Y'+!"8$#&'3"47'JYn'$'J'D!+PY'8!'+!27#$':#!<'>?#$'8!'@ED$6$Y'8$8!'$*27'D?#$'
(73#7,:-'$'4!2'"7'4&'#-D&#$<U

X$($'k!;73:-Y'J<0!1(-*

2".,*0&(BC$"&D(%
R!(274'*6)8($'3"47',0!'($:7'+)C',;&,0$6&#&'6'8)#!26&1()':*!#?'=*E@*!65'

6?"8!=,7(-'2$(&"870$,7=8*?'@'R$8!6&2'6'+!,0!6!+=',;-8=#(5'`7(*?'$="80$#"*5%
/!'!61E*$'$' 373-2/'+6!=' 0!@8!4&#K2/' :8)VE87*<'d$(&"870$,7=8*$'+)874'6?%
"6)8#&#$Y'97'6@8$/'1#!6)*$'"',"$'4P97'67#4&',!@&C6()',P"!D&8'($'@+0$6K'6K6!3'
+-8)87<'f)C'"7'@$=37A4'"#7+!6$#?'6K*#$+'$'0E+?'"&'6?@*!=:7#?'`?@&2*K'*!(8$*8'
"'/!+(!='$'+!D;7'6?26&17(!='`7(*!=<'
Tf(7'MM<'J<'*'(E4',;&37#$'4!2'/!+(E',$(-'"'`7(!='$="80$#"*5/!'!61E*$'345%
(74'X7((?'$'"7'+6)4$':8)V$8?<' ;7+6E+)#?'(E4Y'2!'X7((?'=4-Y'($,;-*#$+'+E8'
,$2Y'"*!1&8'($'@E+$Y'6E#78'"=+?Y',0!D-/$8'47@&'(!/$4$Y',$(E1*!6$8'$' 3&(5<'
X7+(!':8)VE8*!'D?#!'/()+!D-#5'$'+0=/5'170(!/()+!D-#5'$'!D)'D?#$'*0E"(E<'
 $(-'(E4',!6-+$#$'!'870$,&&'"7',"74Y'6K26&*=',"$Y'0P@(K2/'0$"E2/',"P<' !6-%
+E(-'"7'4&'4!2'#-D&#!<U

Q&4!($'R7D0#!6EY'J<'0!1(-*

TS7(8!'+7('"7'4&'4!2'#-D&#Y',0!8!97'8$4'D?#$'*0E"(E':8)V$8$<']!/#&'3"47'"&'
37' ,!/#$+&8' $' 6?@*!=:78' 0P@(5' 26&*?' "' `7(*!=' X7((?Y' *870!='(E4',;7+'A4'
,;7+"8$6&#$'4$3&87#*$',73"*P<']!2'"7'4&'8!'#-D&#!'$'2/8)#$'D?2/'87(/#7',0!37*8'
=01&8)'@!,$*!6$8<U

X$($' !*:87s!6EY'n<'0!1(-*

EB9)*-&E:%/'-9?*
Ge<'17067('D?#',0!'($:7':&*!6(5',06VE1*?'67#4&'6K@($4(K4'+(74Y',0!%

8!97',;&'6?"8!=,7(-'TQ6E87*'Q#$D&*E;7U',;7+67+#&'6:74',;-8!4(K4'0!+&1P4Y'
,0$0!+&1P4'$'*$4$0E+P4'@7':*!#?'&':*!#*?Y'2!'6:72/(!'"7'67':*!#7'($=1&#&<'
N'8!4Y'97'"7'@'(&2/'"8$#&'!,0$6+!6-'187(E;&Y'(7(-',!2/?D<' ;-D)/Y'TN';-,)'67#*5'
3$*!'L-,UY',;7178#&'6:74',;-8!4(K4'=01&8)'($' 37+(&1*=<'f)C'6:$*'(737(!4'
178#?Y'$#7'@,-6$#?'"'+!,0!6!+74'*#$6-0='$'*?8$0?'/7@*5',-"(&1*?Y'@$072&8!6$#?'
()*!#&*'DE"(&17*'$'8$*5'3$*!'4$#-'40$67(71*!65'+!*!(27'&'@$8$(1&#&<'Z!+&17'
4="7#&'="&#!6()',;74K:#78',;&'/#7+E(-'!+,!6)+-'($'@E#=+(5'/E+$(*?'"6K2/'
0$8!#7"A'$'($'@E6)0'"7'"7'6:74&'+&6E*?'0!@#!=1&#&'@/=+7D()(!='DE"(-']!"8?<'
N+4)(!=',0!'4$#5':*!#E*?'(7D?#?' 37(!4'"#$+*!"C'$'+0!D(5'+E071*?Y'$#7'
,;7+76:-4'D$076(5'47+$&#7'@'T+-#(?U'1860jE*P'$',EjE*P<

>"FG*,<&(&H9-I&B&J4&%&84&>,9?*
^',E87*'MH<'1706($'3"47'"7'($'#(E;"*54'@E4*='0!@#!=1&#&'"'9E*?'J<'0!1(-*='
@E*#$+(-':*!#?'$'"',;7+:*!#E*?'4$87;"*5':*!#?'67'\(E;-2/<
N(+;73&Y'>$0D!0!Y'X$(?Y'^!38)2/=Y'R$0!#-(?Y'm4!Y'^E2#$67Y'F+$47Y'X$0!%
4-07Y'.!0!Y'm#&:*!Y'\7(*!Y'\=+4&#!Y'Q&4!(!Y'X$*=D7Y'R0&"8K(!Y'Z$+&47'%'
:j$"8(!='27"8=[

t!8!W']&#$('f747#$



6K !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

+$#$'O*!#?Y'*8705'"7'8K*$#?'17"*K2/'
,!/E+7*<'B$',!"#7+(-4'"8$(!%
6&:C' ($' /;&:C' 6' .$/!01&2-2/'
"7' 6?/!+(!2!6$#?' ",0E6%
(5' !+,!6)+&<' ^:72/($'
+0=9"86$'D?#$'O",):(EY'
$6:$*' ($*!(72' (73%
#7,:-' @($#!"C' ,!+$#!'
+0=9"86!' 17067(K2/'
$' 8=+-9' @-"*$#!' ,0E%
6!' /#7+$8' 3$*!' ,06(-'
,!*#$+Y' *870K' D?#' 6?%
602/!#7(-4' 27#5' $*27<'
 !' +#!=/54' ,E80E(-' D?#'
O",):(K' X$*=D']$@$#' @' J<'
0!1(-*=Y' *870K' ,!*#$+' +!%
"#!6$' 6?/0$D$#' @' ,!+' /0!4$+?'
+;76$<'F'D?#'8!',!*#$+',!*#$+P['ZP%
9!6E'80=/#&1*$'"*K8$#$',;7*6$,7(-',0!'9E*?'27#5':*!#?<' !'0!@+E(-'!+4)('
3"47'"7'!+7D0$#&'!,5*$8'6=;8?'($'@$/0$+='0!+&(?'k!(@!6K2/Y'*$4'3"47'
D?#&'6:&2/(&',!@6E(&<'R0!4)'D=;A*P'3"47'!2/=8($#&'6KD!0(5'37+(!/=D*?'
$'!"6)9=3-2-'(7$#*!'4!3&8!Y'*8705'(E4',;&2/?"8$#$',$(-'k!(@!6E<' !85'(E"'
17*$#$'@,E871(-'27"8$'+!':*!#?Y'*870!='(E4'@8)9!6$#!'O4!0(5'67+0!<'X$*'
"7'6:$*';-*EW'*!(72'+!D0KY'6:72/(!'+!D05['f!':*!#?'3"47'+!0$@&#&'6:&2/(&'
6',!;E+*='$'O",):(!='$*2&'=01&8)'6',;-:A4':*!#(-4'0!27'@!,$*=3747<'

.+7V*$'X7"8;ED!6EY'=1&87#*$'.u

ED%,<&F&E#$'!:L
]7@&'(73!D#-D7()3:-'+)8"*5'$*27',$8;-'8?Y'*+7'4!/!='DK8'+)8&'D7@'+!@!0='

"6K2/'0!+&1PY'4P9!='*'8!4='+)#$8'0P@(5'#=4,E0(?Y'$'*+?9'37'8!'37:8)'4&4!'
,P+=':*!#?Y'8$*'37'8!'!'8!'#7,:-<'F'47@&'8?8!'$*27',$8;&#!'&'TQ,$(-'='Q2/&0#PU<'
S;7jE12&'3&9'6)+)#&Y'+!'17/!'3+!=Y',0!8!97'=9'4$3-'@$'"7D!='",$(-'@'#!V"*5/!'
0!*=<' 0!8!'"7'($'()3'8):&#&'$'1$"8!'"7'D)/74':*!#(-/!'0!*=',8$#&Y'*+?'=9'8!'
*!(71()'D=+7<' 0!'+0=/E1*?'8!'D?#!'()2!'(!65/!<' 0!8!'",$(-'()*87;-',;7%
+74'6@+$#&<' !'6?,0E6)(-'"6K2/'!+6E9()3:-2/'",!#=9E*P'$#7',!@+)3&' #&8!6$#&'
$',;&"#-D&#&Y'97'"&'8=8!'$*2&'@$0=17()',;-:A'0!*'(7(72/$3-'=3-8<'B$*!(72'"7'($:#!'
+7"78'"8$871(K2/'+0=/E*P'$'8;7jE*PY'*87;-'=01&8)'D=+!='4-8'",!="8='4&#K2/'
6@,!4-(7*<'F'3$*'"7'+)874'#-D&#!Y'4P9787',!"!=+&8'@'373&2/',;-",)6*P<

T̂ K#78'=',$(-'=1&87#*?'"7'4&'4!2'#-D&#<']E'8!'8$4'4!2',)*(5<'>?#&'3"47'='0?D%
(-*$Y' *+7' :A,#$'45/!'*$4$0E+$'f$($'617#$<' $*' 3"47' :#&' /0E8'/0?<' !8!4'
3"47'"7':#&'*!=*(!=8'($'617#?'$'!,5*$8'D=;8?Y'2/#7D?'$'0!/#-*?<' $*'3"47'4)#&'
+!D0!8?'$'+&"*!85*='$'8$(2!6$#&'3"47'"',$(-'=1&87#*!='$'"7'.=@*!=<' $*'3"47'
:#&'+!6(&8;'+!',!"87#7'$'*!=*$#&'"7'($'F"870&r7'$'ND7#&r7<'f0=/K'+7('(E"',;&%
:#$'6@D=+&8'F"8$<' !8!4'3"47'"7'($"(-+$#&'$',!"8=,()'"&',0!'6:72/(?'37@+&#&'
0!+&17<U

F(78$'f=v!6EY'9E*?()'e<'0!1(-*=

TQ,$(-'=',$(-'=1&87#*?'"7'4&'4!2'#-D&#!<'R!=,$#&'3"47'"7'6'0?D(-*=' !+/E3"*KY'
!,5*$#&' 3"47'D=;8?Y' D?#&' 3"47'($',0!2/E@27'=' 2&/7#(?<'B$' #!=27' 3"47'/0E#&'
/0?<'^7170'3"47'4)#&'+&"*!85*=<' !8!4'3"47':#&'",E8<'ZE(!'"&',0!'(E"',;&37#&'
0!+&17<U

]$0C('w0&E(7*Y'9E*'M<'0!1(-*=

T]()'"7'(736-2'#-D&#!'*!=,E(-'6'0?D(-27'$'",$(-<'k0E#&'3"47'T]0$@-*$U'$'TZ?%
D&1*?Y'0?DE;&'37+!=U<'R'6717;&'3"47'4)#&'D=;8?'$'0!/#-*<' $*'3"47'4)#&'+&"*!85%
*=<' !8!4'3"47'",$#&<'ZE(!'3"47'"(-+$#&'2/#7D$'"'4E"#74'$'47+74'$'D=2/8=<'
 $*'3"47'/0E#&'TB$'37#7($U<' !8!4'3"47'"&'=*#-@7#&'$'17*$#&'($'0!+&17<U

S!4E:'X&0E"7*Y'9E*'M<'0!1(-*=

4-":,<&BA:*)
MJ<' 1706($' 3"47' (74!/#&' =9' +!",$8' $' 8):&#&'

"7'($':*!#(-'6K#78<'S7(8!*0E8'($:7'27"8$'"4)%
;!6$#$'+!'(7+$#7*K2/'k!0$9x!6&2Y'*+7'3"47'
4)#&'($4-;7(!'+!'4-"8(-/!'4=@7$'$',;-0!%
+!6)+(5' "8$(&27<' ^'4=@7=' 3"47' "&' ,0!:#&'
,!4)0()' 67#*!=' 7r,!@&2&' $' ,;&8!4' ,#(&#&'
O*!#?Y'373&2/9'!+,!6)+&'3"47'@$,&"!6$#&'+!'
8$37(*?<' Q!=1E"A'7r,!@&27'D?#?' &' ,0$*C2%
*5'+-#(?Y'*+?'"&'+)C'@*="&#?'6?17"E6$8'!61-'
6#(=Y',;-"8'($'*!#!60$8='$'+!*!(27' &' 8*E8<'
R0!4)' 8)2/8!' 1&((!"A' (E4' @$4)"8($(72'
4=@7$' (E@!0()' ,;7+67+#' 6K0!D=' +;76)(5'
#9&1*?'$'+)C'"&',$*'6?@*!=:7#?',0E2&'"'/!D#-%
*74<'^',;-0!+!6)+(5'"8$(&2&'(E"',;&6-8$#$'4&#E'
,0$2!6(&27'^701$Y'*870E'(E4',;7+"8$6&#$'6:72/($'
@6-;E8*$Y'2!'2/!6$3-'=6(&8;'"8$(&27<'^@/#7+74'*'(7%

4-":,<&%-%;*M'*
B$'@E6)0':*!#(-/!'0!*=',$8;-'3$*!'3&9'80$+&1()':*!#(-'$*$+74&7<'F(&'#78!"'

8!4='(7D?#!'3&($*<'lE2&'@7'6:72/'8;-+'",!#='"7'"6K4&'=1&87#*$4&',&#()'6?4K:#7%
#&'2!'(73!0&y&(E#()3:-'6?"8!=,7(-<'^?602/!#7(-4'805(&(*='D?#$'y7(70E#*$'$'6?%
"8!=,7(-',0!'+)C1*?'@'4$87;"*5':*!#?<' 0!8!97'"7'+)874'6:7'@+$;&#!Y'!,$+#$'

8$'(736)8:-'8054$'$'/=0E'"7',;7+65"8'
&' "6K4' 4$4&(*E4Y' 8$A(*P4Y'

D$D&1*E4Y' +)+71*P4' $' *$%
4$0E+P4<' GI<' 1706($' "7'
,;&:#!' ($' ($:7' :*!#E1%
*?' ,!+-6$8' !,0$6+='
4(!/!' +&6E*P' $' ,!%
4?"#(5' /#7+&:8)'
D?#!' @$,#()(!' +!'
,!"#7+(-/!' 4-"8$<'
 0!y0$4'D?#'!,0$6%
+=' 67#4&' D!/$8K<'
R$9+K' "&' @+7' 4!/#'
($3-8' "6P3' !D#-D7(K'
9E(0<' d7#5' 6?"8!=,7(-'

@$/E3&#&' ($:&' (7347(:-'
0!@8!4&#!=' ,-"(&1*!=']?'

3"47' 4$#-' ,06VE12&<'  !85'
"7' @' ($:&2/' (734#$+:-2/' "8$#&'
40$67(712&Y' *87;-' (E4' @$@,-6$%
#&' $' @$8$(1&#&' ,;&' ,-"(&' ]0$67(1-'

=*!#5D$6*$<'fE#7'"7',;&:#&',!2/#=D&8'"8$0:-'9E2&'"7'"6K4'4=@&*E#*74'"'(E@674'
\(E;"*K'"8?#<' !85'"7'=*E@$#&'($:&'/=+7D(-2&'"'s58(&1*$4&'$'*?8$0!=<']7@&'37+%
(!'@'(73!D#-D7()3:-2/'6?"8!=,7(-',$8;&#'4=@&*E#7*'9E*P'M<'$'e<'0!1(-*='_70%
67(E'*$0*=#*$'$'@+0$4$C@!6$(E'DE"(&1*$'X$*'=6$9=3-'@6-;$8$<' !85'(74!/#?'
2/?D)8'=*E@*?'8$(71(-2/'+!67+(!"A'($:&2/'9E*P<'f)61$8$'@7'n<'$'J<'0!1(-*='
"7',0!4)(&#$'@$',&0E8*?'$'@$8$(1&#$'(E4'"25(&2*K'8$(72'($',-"7V'@'z#4=' &0EC'
@'R$0&D&*=Y'*870K'0!@D=:&#'(737+(!'"0+27<'BE"#7+!6$#!'6?(&*$3-2-'6?"8!=,7(-'
+6!='4$9!0787*' X$(&(?'$' \&+=:*?<'F' 3$*!',!"#7+(-' 8$(71(-2&' "7'(E4',;7+%
67+#&'9E2&'@'M<'$'e<'0!1(-*=Y'*87;-'@$8$(1&#&'8$(72'T>$#$#$U<'.E6)0',$8;&#'0$,!6)'
,!3$854='4=@&*E#='N'Q()/=027Y'*870K'@$/0E#&'9E2&'n<'$'J<'0!1(-*=<''F'($*!%
(72'"7'(73"8$0:-':*!#E2&'0!@#!=1&#&',-"(&1*!='!+']$08?'R=D&:!65'_$"?'"7'4)(-<'
ND727("86='+)*=3747'@$'37/!',!+,!0='$',!8#7"*Y'*870K',!8):&#'$',!6@D=+&#'
6:72/(?'=1&(*=3-2-<'^);-47Y'97'"7'6:74'+&6E*P4':*!#(-'$*$+74&7'#-D&#$'$'8):-%
47'"7'@$"7'@$'0!*'($"/#7+$(!=<''

X$($'Q2/&0#!6EY'=1&87#*$'.u

Tf(7'GI<'1706($'"7'*!($#$':*!#(-'$*$+74&7<'^?"8=,!6$#!'@+7'6:72/',)8'8;-+<'
 06(-'8;-+$'4)#$'6?"8=,!6E(-'3$*!'($'Q6E8*='"#$D&*E;7'{']?'3"47',06VE12&Y'
40$67(71*?'"'+0=/K4'0!1(-*74'"',$(-';7+&87#*!='$'"'+!,0!6!+74's58(?<' !%
8!4'̂ $:7*'S=0*P'"' 7,!='k!(@P'$'\=*E:74']E#P'/0E#&'($'s58(?'+6)',-"(&1*?<'
 $*'9E2&'M<'$'e<'0!1(-*='@$/0E#&'4=@&*E#'_7067(!='*$0*=#*='$',;7+67+#&'DE"7V'
X$*'=6$9=3-'@6-;$8$<'S!'D?#!'"0$(+!6(-<' $*'4)#'e<'0!1(-*',;&,0$67(!='DE"(&1%
*='R$9+E':*!#$'4E'"6P3'*!(72<' !8!4' 3"47'4)#&' 8$(72'($',-"(&1*='>$#$#$<'
>?#'4!2',)*(5<'_8608K'0!1(-*'4)#'DE"(&1*='!'#!=,79(-2-2/<' $*'9E2&'@7'n<'$'J<'
8;-+?'8$(2!6$#&' &0E8?'@'R$0&D&*=<' !8!4'@$/0E#&'0!2*!6!='Q()/=0*=<'B$*!(72'
"&',;&,0$6&#$'e<Y'n<'$'J<'8;-+$'4=@&*E#'\(E;"*K'"8?#'$',-"(&1*='_$"?'"7'4)(-<'S$8!'
$*$+74&7'D?#$'4!2',)*(E<U

k7+6&*$']$2/!62!6EY'9E*?()'e<'0!1(-*=

>*),<&":IMD'9;%
]E4'4&#!=',!6&((!"8'($,"$8'!',0$6&+7#(5',;7+,0E@+(&(!65'$*2&'#(E;"*5'

:*!#&1*?<'S7(8!*0E8'8!'D?#$'",!08!6(-'$*27' #78(-'!#?4,&E+$Y'*870E'"7'*!($#$'
6',E87*'MG<'1706($<'f)C'"7'=8*$#?'67'8;72/'+&"2&,#-(E2/W'D)/'($'Jg'4Y'/!+'
4-1*74'$'D)/'($'ngg'4<'^:&2/(&'"7'"($9&#&'6?+$8'@7'"7D7'8!'(73#7,:-'$'+$;&#!'
"7'3&4'@($47(&8)<'S&'(73@+$8()3:-'",!08!62&'@-"*$#&'47+$&#&'$'*$9+K'6K*!('D?#'
,!+,!;7(' "#$+*!='!+4)(!=<' Q!=0!@7(2&' m0&*' $' Z&2/$0+'>#E/!6&' "&' !+(7"#&'
@7'",!08!6(-/!'*#E(-'/(7+'()*!#&*'@#$8K2/'47+$&#-<''^:&2/(&'=9'"7'8):-47'($'
+$#:-'$*2&<

X$0!"#$6$'>!=:!6EY'6?2/!6$87#*$'uf

2"$9;-"B9&#*()%&:*(*M&.%&D"-:%;*M
^7'186087*'Mg<'1706($'D?#'67#4&'87,#K'+7(Y'87,#!4)0',;7"$/!6$#'8;&%

2-8*=<' ;7"8!'3"47'"7'(7+$#&'!+0$+&8'$'6?,0$6&#&'"7'($'T !/E+*!6!='27"8='
@$',!*#$+74U<'^:72/(?'+)C'@7':*!#?'"&'+6$'+(?',;7+74'6?#!"!6$#?'D$0%
6='37+(!/!'@7'8;-'+0=9"876<'f$#:-4'O*!#74'D?#!'6?4?"#78'(E@76',0!'"65'
+0=9"86!',!+#7' 345($'()3$*5',!/E+*!65',!"8$6?<' ;7+' "8$0874'*$9+E'
"*=,&($' ,;7+"8$6&#$' "6!3&' ,!"8$6=' $' !"8$8(-' /E+$#?' 373-' (E@76<' ^:72/(?'
"*=,&(?'D?#?'O",):(5<' !85'3"47'6?0$@&#&'($'80$"=<'R$9+E'"*=,&($'4)#$'
27"8='!@($17(!='`ED!0*74'"65'D$06?'$'854);'='*$9+5/!'"8$(!6&:8)'/#7%

F4G$&3&2),H$:%B

I,)H.A&$,$:%B"%&J&K"*1#,/&'&F$*"G",4

LH"E,$&3%&?%H=)4



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&34566N

MaG-oB

JOP Q>&23ROS&
2SQTUO&VW>J&
VOE W@Q>
0*& M*.',9!";,<& X:M"BA& Y*(ZB%:& [,*\
$*!#L& (& M*,)9:,<M& %& -"M/',"B%,AM&

D"(ZH*,<MY' 37/!9' ,!;$+$87#74' 37'
!D1$("*5'"+0=97(-'kmBfF^mZ<'t7"C6$#'=6E+-'

z#4?Y'67'*870K2/'/0$3-'6K/0$+()'#&+5'"'47(8E#(-4'
$'*!4D&(!6$(K4',!"C97(-4<

k#$6(-' 4?:#7(*!=' `7"C6$#=' 37' 6?86!;&8' ,!+4-(*?' ,0!' =4)#72*!='
"7D707$#&@$2&'#&+-'"',!"C97(-4'$',!+-#78'"7'8$*'($'373&2/'+=:76(-4'0!@6!3&<'
S$8!'$*C6&8$'!876-0E'($6-2'@27#$'(!6!='4!9(!"8'",!#717("*5'&(87y0$27'
,!"C97(K2/<' ' t7"C6$#' 6@(&*#' ,0!8!Y' $D?' =4!9(&#' 8)48!' #&+74' 6?D!1&8'
@' *!#73-' 6:7+(-/!' 9&6!8$' $' =4!9(&#' 3&4' @$9-8' 2/6-#7' "#E6?' $' =4)#72*5'
86!0D?'$',!"-#&8'8$*'373&2/'"7D76)+!4-'$'4-"8!'67'",!#71(!"C<

\!(&' 3"47' "7' @O1$"8(&#&' |<' 0!1(-*=' 8!/!8!' `7"C6$#=' "' z#474'
TN'+=+E1*!6&'@7'Q80$*!(&2<U'B$:7'/7071*$'X$($'Z$8$3!6E'@-"*$#$'27(='@$'
67+#73:-' z#4!6!=' 0!#&' "7#*?<'B737(',0!8!' 3"47' "&' (7(72/$#&' =3-8' "7+4K'
0!1(-*' "' z#474' T]!37' +0$/E' 82/K()YU' *870K' ,!37+(E6E' !' 0$+!"872/'
&'"8$0!"872/'6:7+(-2/'+(-'37+(5'!D?173(5'0!+&(?<''

t7"C6$#='"7'@O1$"8(&#!'MM'!0y$(&@$2-'"7'"6K4&'"(-4*?<'p$#$6717074'
,0!6E@7#' @(E4K'/7072'^!38$' R!87*<' ^K*!(?'/!+(!C#$' !+D!0(E' ,!0!8$'
67'"#!97(-']&2/$#'k!0E17*Y'S$C$($'^&#/7#4!6EY'S707@$'^!;-:*!6EY'S707@$'
R!"8*!6EY' }y!0' >$07:' $' ]&2/$#' Q=2/E(7*<' d7(=' @$' /7072*K' 6K*!(' 67'
67+#73:-' 97("*5' 0!#&' @-"*$#$' ($:7' T/7071*$U' ]&0!"#$6$' N028!6E' @$' 0!#&'
82/K()<'Q'A48!'z#474'"7'@O1$"8(-47'37:8)'z#4!65/!'`7"C6$#='6' -"*='
$'6'k0$+2&'R0E#!65<'

]!2' y0$8=#=3747' $' 6);-47Y' 97' D=+747' &' ,;-:A' 0!*' O",):()'
07,07@7(8!6$8'(E:'f!4!6' mSZF']$1*!6'$#7",!V'8$*Y'3$*!'#78!"<'^7#*5'
,!+)*!6E(-',$8;-'@$4)"8($(2P4'z04?'R=170$'%'"8$6D?Y'"<0<!<'>#$8(E'@$'
z($(1(-',;-",)67*'6'1E"827'|<gggY%'R1<

.$'f!4!6' mSZF']$1*!6
 780$'N17(E:*!6E

,;-@(&654=',!1$"-Y'@6#E:8)'"&#(54='#&3E*=Y'3"47'()*870E'67(*!6(-'@6-;$8$'@$%
/#5+#&',!=/K4'!*74<'^K3&4*!='D?#$',;E87#"*E'*!@-'0!+&(*$Y'*870E'"7'(72/$#$'
!+'+)A',)*()',!+0D$8<'}'*+?9'+5:j'(7,;7"8E6$#Y'4?'6:$*'6?D$67(&'+7:8(-*?'
$',#E:8)(*$4&',!*0$1!6$#&'+E#<' !"#7+(-'@$"8E6*!='6K#78='D?#'/0$+'Z$D-<' ;-%
374(E',$(-',0P6!+*?()'(E"'"80=1()'"7@(E4&#$'"'/&"8!0&-'/0$+=Y'$#7'(736)8%
:-' @E9&87*'4)#&' :*!#E2&' @'/0$+(-'6)97Y'($'*870!='"8$871()'6?"8!=,$#&<' !1$"-'
6K#78='"&27',;-#&:'(7,;E#!Y'$#7',;7"8!'"&'"($+'6)8:&($'+)A' #78!:(-'6K#78'=9&#$'
$',;&(7"#$'+!4P'4(!/!'@E9&8*P<

E:%B,"(),<&!".:"FG*,<&H9-L&]^&!"G,<-F
eg<' 17067(' D?#' ,0!' ($:7' ,EjE*?' ,!"#7+(-4' +(74Y' *870K'4!/#&' ,0!9-8'

6'($:-' :*!#7<'  )8' #78' ,0!9&8K2/' 6'($:-' :*!#7'{',)8' #78' 0$+!"AY'($6E@$(K2/'
*$4$0E+"86-Y'=01&8)'&'D)9(K2/'!D$6'@7'@*!=:7(-'(7D!',-"747*'{',0!"8)',)8'
#78Y'+-*?'(&49'"7'"8$#&'"!=1E"A'($:-'67#*5'T:*!#(-'0!+&(?U<'Q#$6(!"8(-'0!@#!=%
17(-',0!'9E*?'J<'Z!1(-*=',!+!D()'3$*!'6'#!V"*54'0!27'67'67#*54'"E#7'#(E;%
"*5/!'@E4*=',71#&6)' &'"7'"#$6(!"8(-4',;-,&8*74',;&,0$6&#?',$(-'"8$0!"8*$'
]$:*!6EY',$(-'_$+*!6E'$',$(-'^0E8(E'@'ND72(-/!'O;$+='\(E;7<' $8;-'3&4'@$'
8!'67#*K'+-*Y',0!8!97'27#K'!D;$+'D?#'67#4&'*0E"(K<'F'3$*'8!'=9'='#!=17(-'DK6EY'
(72/?D)#?'$(&'"#@&1*?'($'86E;-2/'()*870K2/'+)A'&'0!+&1P<'

X&8*$'^7(2#!6EY';7+&87#*$':*!#?

>')*!9!,<&("F)_H&`KKN&B&)*a)Fb&KKN&B*&B*!=<#$c
]&(&"870"86!' 6(&80$Y' y7(70E#(-' ;7+&87#"86-' k$"&1"*5/!' @E2/0$((5/!'

"D!0='6?/#E"&#!'#&870E0(-'"!=8)9',!+'(E@674'TGGM'6'87r8=Y'GGM'67'670:-2/U<'
f!'=67+7(5'"!=8)97'D?#!'@$"#E(!'27#*74'ne',0$2-'@'(E"#7+=3-2-2/':*!#W'
.u'Q80$*!(&27'f=*7#"*EY'.u'\(E;7Y'.u'.ED!;-Y'.u'_7"C27'$'.u'^!+V$(?'>$%
6!0!6"*E<'.'($:-':*!#?'"7'@O1$"8(&#&'9E2&'n<'$'J<'0!1(-*=<'B)*87;-'"&'6?D0$#&'
,0!'"6!3&'86!0D='DE"7V'$'()*87;-'"7',="C#&'+!',"$(-',;-D)/=<' !67+7(K2/'
,0$2-'D?#!'!,0$6+='/!+()Y'$#7'($:&'+6$'9E2&'+!"E/#&'6'858!'"!=8)9&'O9$"%
(K2/' 6K*!(P<' X$*!'(73#7,:-' ,0E27Y' *8705',!"8!=,&#?' +!' *0$3"*5/!' *!#$Y'
D?#?'6?/!+(!27(?'DE"7V'XE0?' !*:87s$'@7'n<'0!1(-*='$',!6-+*$'Q&4!(*?'
R7D0#!65'@'J<'0!1(-*=<'ND)4$'9E*P4'y0$8=#=3747'$'"'6E4&Y'187(E;&Y'"7'
!'373&2/'+-#$'0E+&',!+)#-47<'Q&4!(*!Y'XE0!Y'+09-47',$#27'6'*0$3"*54'*!#7[

dQe&fW@3 &gh31i
X$0!"#$6' !*:87s

k!;-',P+$Y'/!;-'+P4Y
"8073+$'($#&#'+!'"6-1*?'0=4<
>$D&1*$'(E4'!4+#7#$Y
87C1*$'3-'6@*;-"&#$<

^:&2/(&'6?D)/#&'67(Y
/!;7#'=9'"80!4='*47(<

Q8073+$'"8!+6$(E28*='@$,!4()#Y
37:8)Y'97'3$c='+!4$'4)#<

f!37#'($'(-'*'/$"&1P4Y
;7*#'3&4Y'97'/!;-'+P4<
 ;&37#&'"'(-4'/$"&1&Y
6?8E/#&'"&'/$+&2&<

k$"&1&'D)/$3-'"74'$'8$4Y
@$2/0E(&#&',"$Y'*870K'"7'347(=37'Q$4<

BE:'+P4',)*()'=/$"&#&Y'
Q,$+#5'80E4?'6?(!"&#&<

N+67@#&'(E"'+!',517Y
Q*6)#K'2/#7D$'"7'8$4',717<
fP4'@7+(-2&',!"8$6&#&Y
!4-8*!='/!'!/!+&#&<'

w9'"8!3-'(E:'(!6K',$#E2
Q'1-"#74',!,&"(K4'GGM<''''''''''''''''''''''                             

89#$!%,%&D%,%&J"!"F(*
X7+(!=' 0E(!' :7#' ,$(']!0!="' 67(' "7' ,"74<' R+?9' "7' 60EC#' +!' D?8!6*?Y'

"#?:7#Y' 3$*'D071-'()3$*5'+-8)<'B73+;-67'"&'8!/!'(76:-4$#Y'$#7',!8!4Y'*+?9'=9'
D0717#!'+#!=/!Y' 8$*'"7'8$4':7#',!+-6$8<' X7(!497'"7'+!'8!/!'D?8='(74!/#'
+!"8$8Y',0!8!97'D?#!'@$417(!<''B76)+)#Y'2!'4E'+)#$8<' $*'/!'($,$+#!Y'97'D?'
"&'4!/#'+!3-8',0!'*#-1'*'+!4!6(-*!6&<'X7(!497'!(',$('>08(-*'D?#'8$*'80!2/='
($/#=2/#K'$',$(']!0!="'"7'"'(-4'(74!/#'+!4#=6&8<'R+?9'"7'"'(-4'($*!(72'
+!4#=6&#Y'=A*$#'+!'8!/!'D?8=Y'!+74*#Y'37(!497'!('(76)+)#Y'97'37'8$4',!9E0'

$'(79'"7'"',$(74'>08(-*74'+!4#=6&#Y'8$*'"7',!9E0'0!@:-;&#<'^'D?8)',#$*$#'4$#K'
2/#$,72Y'4$8*$Y'!872'$'"80K2'",$#&'67+#7<' X7(!497'8?',!9E0'$'D07*'2/#$,27'
(76@D=+&#<' $(']!0!="'(73+;-67'6?(7"#'4$#5/!'2/#$,27'$'!+(7"#'/!'*',$(-'
R$+0(!9*!65Y'$D?'"7'!'()3',!"8$0$#$<'F'$9',!8!4'+!:7#',0!'0!+&17'$'"80K27<'
^?(7"#'4$8*=Y'!827'$'"80K27'=9'(7"C/#<'X7(!497'"80K2'"7'6@D=+&#'$'6?"*!1&#'
@'!*($<'B$:8)"A'8!'D?#!'6'G<',$8;7<' $(']!0!="'6?8E/#'@'*$,"?'4!D&#'$'@$6!#$#'
($'1-"#!'GGM'$'6:7'"',$(-'($'+&",71&(*='+!4#=6&#<'N($'/!',;7,!3&#$'($'/$"&17'
$' !(&' 6' !*$49&*=' ,;&37#&<' ^7#*K' ,!9E0' =/$"&#&Y' !827' @$2/0E(&#&<' Q80K27Y' *870K'
*6P#&'8!4=Y'$D?'"&'@$2/0E(&#'9&6!8Y'"*!1&#'@'!*($Y'!+67@#&'+!'(74!2(&27<'])#'
,;7#E4$(K2/',E0'97D70Y'@#!47(!='(!/='$',E0'4!+;&(<' $(']!0!="'D?#'/0+&%
(!='27#5'D?8!6*?'$'27#5/!'4)"8$<'Q80K2'"7',!'()3$*5'+!D)'=@+0$6&#'$'6:&2/(&'
@'0!+&(?'"7'"7:#&'"',$(74']!0!="74'$'!"!D()'4=',!+)*!6$#&<

Q&4!($'R7D0#!6E



6j !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

MIšti#*

M*Gi#$oB

e!",'-9?'&%&-!",'-9?-I&"/#<&(*&(*=:'&
B&JI=Z#<#$

R!(274' 1706($' "7' 6' ]?:C2-2/' "7:#?' 8;&' +7"-8*?' *0!(&*E;P' 6' 0E42&'
,0!37*8='^@+)#E6E(-'($'>#$87("*='MgGe<' $8;&#' 3"74'47@&' #7*8!0?'$'!"%
(!6$'45/!'6"8!=,7(-'",!#='"'+$#:-4&'+6)4$',;7+(E:73-2-4&'D?#$'@$2/?%
27($' ' 67' "D!0(-*=' "' (E@674'TB$+' *0!(&*!='!D2-U<'N+(7"#' "&' /!' *$9+K'
@'O1$"8(-*P<'w+E#!"8'"*6)#7''!0y$(&@!6$#$'}(y<'Z$+*$'^!*0!3!6E<'_$"!6E'
+!8$27'6:$*'!47@&#$'@760=D()3:-'($/#5+(=A'+!',;&(7"7(K2/'*0!(&*'$',;-%
#!/Y'*8705'"6)+1-'!',&#(5',0E2&'$'@$=37A',0!'8!8!',!"#E(-<'ZE+',;&,!4-(E4'
$#7",!V'*0!(&*E;*=',$(-'>!97(='>7/7("*!=&.& $173!6$<'X73-'+6$':$(!(?'
2/0!(!#!y&2*?'=",!;E+$(K2/'`!8!y0$z-'"',!,&"*?'D?#?'+!"#!6$'O2/6$8(5<'
F',0!8!97' "7'(7+!"8$#!' $(&' ($'/&"8!0&2*5' @$3-4$6!"C' @'45/!' 07y&!(=Y'
($D-+(='&'187(E;P4'37+(='+!+$871()<E)!FG,_&.&"/#*&

JI=Z#*
Z!*' "7' "' 0!*74' "7:7#' $' 8$*' "&'
^E"' +!6!#=3747' !,)8' ,!@6$8'
($'1B"!*Z#-C&:'/"B9,<Y'*8705'"7'

="*=871(-'jK^& (!D,%&";&K6&$";', 

*+7'3&(+7Y'(79'67'f6!07C2-2/<'

^' @E37@+(-4' /!"C(2&' w' \$D=8)' 6' ]?:C2-2/' "&' !,)8' !' #78!:(-2/'
,0E@+(&(E2/'4P9787'*$9+K'6-*7(+'6?2/=8($8'0!@#&1(5'",72&$#&8?'9E(0!6)'
6)(!6$(5'=01&854='+0=/='4$"$'1&'()*8705'@'4(!/$'(E0!+(-2/'*=2/?(-<'
B$,0!"8!' (7,0$6&+7#()' $' D7@' 3$*5*!#&6' ,;7+2/!@-' ,;-,0$6?' *' ,!"#72/='
&' 8$(2&' ,$*' @+7' !' "!D!8E2/' ($' "65' *?8$0?' $' +$#:-' /=+7D(-' (E"80!37'
,07#=+=3-'1#7(!65'*+?"&'@(E45'*$,7#?'Z7y7(8<''

L=*)23,<&'%B;:;H3,<&M).:&2*)&*)'=)C&=%.,)=$N&L=*)2$&".=%3#4C%&:)&=%.,)=3,<!(&)GH$3#A

2:9,"B%,C&%-#*
N^k^N7Kj  

*!(2708'RF>~S'Z76&6$#'
 #@7V

N6^k^N7Kj&
ZE(!'%'0?DE;"*5'@E6!+?

N+,!#7+(7',0!'+)C'%'
0!@#!=17(-'"',0E@+(&($4&

l^m^N7Kj 

,!=j!6E'@ED$6$

ED*#'9:,<&":IMD'9;%&n*(-C&!*DF/:'-I
N#!4!=2' /!"C#$' 6K@($4(!=' ",!08!6(-' $*2&' ,0!' !"!D?' "' 47(8E#(-4'

,!"C97(-4<' ^7' +(72/' M<' %' n<' 17067(27' MgGe' "7' ($' $8#7C2*54' "8$+&!(='
6'N#!4!=2&'="*=871(&#?'^&"7y0E+"*5'/0?'Q,72&E#(-2/'!#?4,&E+<' !;$+$87#74'
D?#$' t$*=#8$' 8)#7"(5' *=#8=0?' w(&670@&8?'  $#$2*5/!' 6' N#!4!=2&Y' *870E' "7'
@$"#!=9&#$'!'8!Y'97'Q,72&E#(-'!#?4,&E+?'7r&"8=3-'6'_Z'3&9'Mg<'0!*74<'

^&"7y0E+"*5' /0?' Q,72&E#(-2/' !#?4,&E+' MgGe' "7' *!($#?' 6' 0!27Y' *+?' "7'
"78*E6E'nng<'6K0!1-'w(&670@&8?' $#$2*5/!<'X7'8;7D$'8$*5'6?@+6&/(!=8'N#!4!=2'
3$*!'D7@D$0&50!65'4)"8!'$'6?3E+;&8',!+)*!6E(-'"8$0!"8P4'$'4)"8P4Y'*87;-'
,!+,!;&#&'#!*E#(-'$*C6&8?'",72&E#(-2/'!#?4,&E+'6'=,#?(=#K2/'Mg'#7872/<

N#?4,&E+?'"7'@O1$"8(&#$'($'egg'",!08!62P'@7'@74-'^&"7y0$+"*5'+!/!+?'
h_7"*E' 07,=D#&*$Y' Q#!67("*!Y' !#"*!Y']$x$0"*!i<'ND"$/74'",!08!6(-' 1E"C'
D?#$'$8#7C*$Y',;&@,P"!D7(5' ",!08?Y'D!22&$'$' 0?84&2*E'y?4($"C*$Y' 6' u=4%

,70*='"7',$*'="*=871(&#?',#$672%
*5'@E6!+?<

Q,!08!6(-' ,0!y0$4' D?#' +!,#%
()(' *=#8=0(-4&' ,0!y0$4?Y' ($,;<'
6K"8$6!=Y' *870E' ,07@7(8!6$#$'
,0P;7@' Mg' #78' *!!,70$27' 47@&'
_7"*K4' /(=A4' Q,72&E#(-2/'
!#?4,&E+Y' w(&670@&8!='  $#$2*5%
/!Y' 4)"874' $' *0$374' N#!4!=2'
$'$04E+!='_Z<

.' ($:7/!' f!4!6$'  mSZF'
]$1*!6' "7' @O1$"8(&#!' ",!08!6(-%
/!'*#E(-'H'*#&7(87*Y'*8705'D!3!6$%
#?'!'47+$&#7'67'18?;D!3&Y'6'D)/=Y'
/!+='*!=#-Y'/!+='!:8),74Y'"*!*='
+$#7*54'$'6',#$6E(-<'^:74'($:&4'
=9&6$87#*E4' +)*=3747' @$' 07,07%
@7(8$2&' $' y0$8=#=3747' *' 6K"#7+%
*P4<

.$'f!4!6' mSZF'
]$1*!6

 780$'N17(E:*!6E



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&345644

1*,&;_o&B&2?*;M<?'
^'"!D!8='G<' 1706($' 3"47'6'($:-'!D2&'
!"#$6&#&'f7('+)A<' ;7"8!97'(E4',!1$%
"-'#78!"'6PD72'(7,;E#Y'$'D?#&'3"47'(=%
27(&' ,;7"=(!=8' *!(E(-' 27#5' $*27' ($'
"E#' *=#8=0(-/!'+!4=Y'+)C'"&' 27#5'!+%

,!#7+(7'(E#79&8)'=9&#?<' !;$+$87#5'@';$+'
0!+&1P' ,;&,0$6&#&' 27#!=' ;$+=' /70' $' "!=8)%

9-<' BE/0$+!=' @$' ,P6!+()' ,#E(!6$(K' "*E*$2-'
/0$+'D?#!'4$#!6E(-'($'!D#&173'6',!+E(-'"#<'u672!65'@'>#$8(5Y'*8705'
"7'"78*$#!'"'67#*K4'@E3474'+)A<'B$'@E6)0'27#5'$*27'@$/0E#$'*$,7#$'
TR+?9"7"73+74U'@'B7,!4=*='$'="*=871(&#' "7' &'4$#K' 8=0($3'6'1E;7<'
 !+)*!6E(-' ,$8;-' 6:74' !D1$(P4Y' *87;-' ,!4!/#&' "' ,;-,0$6!=' $*27'
$'6:74'",!(@!0P4<'ht!8!y$#70&7'@'858!'$*27'37'($'ccc<,07+4&0<2@'i

E"F)_H&0*;,")*-&E1h&
^'"!D!8='GJ<|<MgGe'"7'@O1$"8(&#?'37+(!8*?'+!D0!6!#(K2/'/$"&1P'

($:&2/'!D2-' "!=8)97'6',!9E0(-4'O8!*='6'!D2&'>;7@-<'S$8!'"!=8)9'"7'
*!($#$'3$*!',;&,!47(=A'GGJ<'6K0!1-'@$#!97(-'8$4(-/!'Qfk<'^'27#*!%
654'/!+(!27(-'"7'+0=9"86$'4=9P'=4-"C#$'($'G<'4-"8)'+0=9"86!']78%
#?Y'M<'4-"8)'+0=9"86!' ;7+4-;7'$'|<'4-"8)'+0=9"86!'@7'L&:j<''f0=9"86!'
 ;7+4-;7Y' ,!6@D=@7(5' A48!' 6K"#7+*74Y' "7' 6' ,0PD)/=' !+,!#7+(7'
0!@/!+#!' *'O1$"C'($' "873(5' "!=8)9&' 67' \(E;-2/<' .+7' "7'=4-"C#!'($'
6KD!0(54'G<'4-"8)<'^:74'1#7(P4'A48!'+)*=3&'@$'07,07@7(8$2&'!D27<'

2:9,"B%,C&%-#*&
^'($+2/E@73-2-2/'4)"-2-2/'D=+7',0!D-/$8'07$#&@$27',0!37*8PY'*87%

05'D?#?'6?D0E(?'6'0E42&'y0$(8!6K2/'C8=#P'X&/!17"*5/!'*0$37<'X7+(E'
"7'!'8?8!',0!37*8?W'

 ! ND(!6$'$'+!,#()(-'+!,0$6(-/!'@($17(-'6'!D2&' ;7+4-;'h+!8$27'
67'6K:&'Hg'�'27#*!6K2/'(E*#$+P'83<'22$'Je'C"<'R1i�

 ! BE*=,'6?D$67(-',0!',!;E+E(-'*=#8=0(-2/'$'",!#717("*K2/'$*2-'
h+!8$27'Gnq'C"<'R1i�'

 ! R$,#&1*$'.E4#?(-'{'!,0$6$'4!D&#&E;7'h+!8$27'eg'C"<'R1i<'
 ! ^'+!D)'=@E6)0*?'8!/!8!'1-"#$'3"!='+!37+(E6E(?'+78$&#?'*',!+%

,!;7' ,0!37*8=' (E*=,=' ,!9E0(-' "8;-*$1*?Y' *+7' 37' ,;&"#-D7($'
+!8$27'67'6K:&'IJ'8&"<'R1<''

3D!%B%&"D_!,C&.;'&B&2?*;M<?'
^'4)"-2&'1706(='D?#!'0!@/!+(=8!'!'!+"80$()(-'+;76&('($+'!,)0%

(!='@+-'6' ;7+4-;&'$'!'!,0$6)'1E"C'@+&Y'*870!='8?8!'+;76&(?',!:*!+&%
#?Y'373-4'@,76()(-4'D78!(!6K4'6)(274<' !'!+"80$()(-'+;76&('6:$*'
D?#!'@3&:8)(!'8$*!65',!:*!@7(-Y'*8705'67+#!'*'0!@/!+(=8-'!'27#*!65'
!,0$6)<'''

2".B9,<&,%&D"Fp"BC&D"(*.*,<
S-48!'D?2/'2/8)#',!@6$8'6:72/(?'",!#=!D1$(?'($'3&9'80$+&1(-',!=j!65'

,!"7@7(-'+!' ;7+4-;7Y'*8705'"7'D=+7'*!($8'+(7'Kk^&(!D,%&N7Kj&";&K6^&
$";','($',0!"80$("86-',;7+'!D2/!+74'B&2?*;M<?'<'Q873()'3$*!'#!(&'@,;-%
374(-'27#5'!+,!#7+(7'S!=#$6E'*$,7#$'@'Z!94&8E#=',!+'S;74:-(74<'^',;-%
,$+)'(7,;-@(&65/!',!1$"-'"7'27#E'$*27',;7"=(7'($'"E#'!D72(-/!'+!4=<'

@&)_#$)"&;,*#$&"(:%B':'b&,*/"&"(:%B<&
BA!"G<&Z)"&,%='&(D":F"/G%,Cq
]&($;-*!6E'ZP97($' hHqiY'^&*8!0!6E'>!97($' hHeiY'
S!4E:*!6E' X$04&#$' hqgiY' Q!#$0!6E' X$04&#$' hqgiY'
R!4$(2!6E']$0&7'h|JiY'k!,'t0$(C:7*'h|gi

^:74'=67+7(K4'345(74'!D27'D#$/!,;73747'
$' +!' +$#:-2/' #78' ,;73747' "8E#5' @+0$6-' $' 4(!/!'
9&6!8(-2/'O",)2/P<

 $67#'R$0#-*Y'"8$0!"8$'!D27

P?*;M<?

EB%)/%
f(7'Gn<'1706($'MgGe'67'GMWeg'/<'6'!D;$+(-'"-(-'D#$87("*5/!'@E4*='

"&';7*#&'"65'$(!']!(&*$' !6!#(E'$'.+7()*'Z!17*'h@' 0$/?b'Q6!D!+*?i<'
Q6$87D(-'/!"C($'"7'"6$87D(-4&'/!"8?'"7'="*=871(&#$'6'(!6)'@07*!("80=!%
6$(54'/!87#='>70E(7*'6'>#$8(5'$',!85'(E"#7+!6$#',;7"=('+!'*=#8=0(-/!'
+!4='($'Q6!D!+27Y'*+7',!*0$1!6$#?'!"#$6?'"V$8*='"'(73D#&9:-4&'"!="7+?'
@'!D27<'

X45(74'6:72/'+)*=3&' "6$87D(-4'/!"8P4'&'"!="7+P4'@$',;-374(!='
$84!"`50='$'8$*5',$(='"8$0!"8!6&']?:C2'S!4E:!6&'R!97#=/!6&'@$'=4!9%
()(-' ,0!(E34=' *=#8=0(-/!' +!4=<' fE#7' 345(74' 6:72/' @O1$"8()(K2/'
,;73&'(!6!4$(97#P4'/!+()':8)"8-Y'@+0$6-Y'#E"*?'$'D0@*5'@$#!97(-'0!+&(?<

\=*E:' !6!#(KY'D0$80'(76)"8?

@.*()FD&%&D9;
B)472*K'}(y<'Z<'t!04&"'hGHIJ%GIeJi',P"!D&#',!'G<'"6)8!65'6E#27'3$*!'

872/(&2*K';7+&87#'0!@/#$"='67'Q8=ay$08=<'])#',;7+'"7D!='"#&D(!='*$0&50='
3$*!'!+D!0(-*' ($'D7@+0E8!65' 6?"-#E(-Y' $' 8!' 67' "4?"#=' 3$*' 2&6&#(-4Y' 8$*'
6!37("*54<'^';-3(='0<'GIMJ'"7'4=',!+$;&#!' 3$*!',06(-4='*0E8*!6#((!='
6?"-#$1*!='="*=871(&8' ",!37(-' "7'@E4!;"*K4'F#9-0"*74<'S-48!'(7,;7+%
"8$6&87#(K4' O",)2/74' 6"8!=,&#' +!' ,!6)+!4-' 8)2/' $04E+(-2/' :,&17*Y'
*8705'6&+)#?'D=+!=2(!"8'6'#78$+#72/<'}(y<'Z<''t!04&"'"7'6:$*'@$DK6$#'&'4?%
:#7(*!=Y'3$*'D7@'6K"8;7#='@(7:*!+(&8'373&2/'4!8!0?<

 !=/K2/'+7"78' *&#!4780P' !+' Q8=ay$08=' 6' @E471*=' Q!#&8=+7' ,0$2!%
6$#' ($' ,!+!D(K2/' 6)272/' 67' "6K2/' #$D!0$8!;-2/<' B74="7#' "7' !DE6$8'
(7@E34='6!37("*K2/'!+D!0(-*P'$'"80$2/='@'6?"2/(=A'z($(1(-',!+,!0?'
"8E874<'B$6-2',$8;&#'*'6?/#7+E6$(K4'!+D!0(-*P4'67'"4?"#='!@6=1!6E(-'
4#=67(5/!'"#!6$<'F',0E6)'87(*0E8'="&#!6$#'!',;-@7V'6!#&1P'F<'k&8#70<''Q#!=%
9&#'4=' 67#*!#7,)Y' $j' =9' "7' 8!' 8K*$#!'!D0!6"*K2/' "8$(P'(7D!' "8$+&!(PY'
!+*=+';71(&#<

k&"8!0&7' ,;7"()' @$@($47($#$' ,0E6)' 67' Q8=ay$08=' T6K,$+7*' @6=%
*=U<' ' Q($+' }(y<' Z<' t!04&"' ,;70=:&#' 67+7(-<' Q' +!#&1(K4&' ,;7+4)8?'
$'6'=(&`!04)'QFY'$1'*'8!4='(74)#'!,0E6()(-<'_7*$#!'/!'6)@7(-'$'@80E8$'
6:7/!<

 "!*9;"!*b&D"."!&('&;*0&r
}(y<'Z<'t!04&"'=87*#'@7'@$3&:j!6$2-'6$@D?'$'@'B)472*$'@4&@7#'+!'_7"%

*!"#!67("*$<'^'C2/!"C'"7'/!'=3$#'+0<'N<'Q80$""70Y'*870K'8$3()'*!#74'"7D7'
"!="8;7x!6$#'()472*5'k&8#70!6?'6'!0y$(&@$2&'_70(E' `0!(8$<'.,0!"8;7+%
*!6$#'4='O*0?8'6'/!87#='.E/!;-<'S7('',$8;&#'*7'*#&+(K4'4-"8P4'6'D#-@*!"%
C'Q6$8!3E("*K2/',0!=+P<'R#&7(87#=' 86!;&#&'D!/E1&' 8!=9-2-',!'4&#!"8(54'
+!D0!+0=9"86-<'Q74'"7',!/!+#()'+!"8$#&'$=874<'_7*$#$'($'()'0!4$(C*$Y'
*#&+Y' 37+7('1-:(-*Y'+!D0E'*=2/?()Y'!D#-D7(5'@($1*?'(737('6-($Y'+&"*058%
(!"8',!+(&*='D7@'87#7`!(&2*5/!'",!37(-<

S60+-'"7Y'97',;-"#=:(E'17"*!"#!67("*E'4-"8$'6)+)#$'!',;-8!4(!"C'}(y<'
Z<' t!04&"7'=9',;7+'^E(!274&' 0!*='GIenY'(&*!#&6' 6:$*'!'/!87#=<'F' 8$*'
(&*+!' (7D0E(&#' 67' 6?"-#E(-' ,0!8&' ()472*54=' 6P+2&Y' *8705' D?#!' +!D;7'
"#?:&87#(5' (737(' 6' >70#-()<' R$9+K' +7(Y' 67' "873(!=' /!+&(=' $' 854);' ($'
"873(5'6#()'3$*!'!`&2&E#(-'6?"-#E(-<''X7('@$1-($#!'O0?6*74'S!07E+!07�

f0=/5'"80$()'"7'8!'(7#-D&#!<'R+?9'(7,!4!/#?'+&,#!4$C2*5'*0!*?Y'D?#!'
0!@/!+(=8!'!' #&*6&+$2&Y'$' 8!'D7@'!/#7+=Y'97'"7' 37+($#!'!'2&@-'O@74-'67'
"602/!6$(54' "8E8)' 6' +!D)' @$A4'/#=D!*5/!'4-0=Y' &' *+?9' ,;7+2/E@7#$'
heg<H<GIeei'6']$0&E("*K2/'\E@(-2/'60$9+$'z#!"!`$'S/<'\7""&(y$<

J%!,C&s(':<
S!',0!376&#?'6#$"8()'!D)'"80$(?<'_7"*!"#!67("*E'6!37("*E'$'178(&2*E'

($"$+&#?'",72&E#(-'@$;-@7(-Y'*870E'4)#$'@$4);&8'6?"-#E(-'$'=1&(&8',$8;&1(5'
*0!*?<'S72/(&*$'"7#/$#$<'_78(-2&'+!"8$#&',!*?('/#7+$8'67'6:72/''4-"872/'
"'(E@674'.E/!;-<'^7"(&27'8!/!8!'345($'!D0EC#&'6@/P0='(!/$4$<']$0()<'
.$8!'+0=/E'"80$($'"'67#*K4'!"!D(-4'6!@74'f$&4#70%>7(@'$'7",5@78*!='
}% %nHMJI' 37#$'($3&"8!<' !"E+*='86!;&#&'+6$'T!+D!0(-2&U'$'"#&1(E'8)#!26&%
*E;*$'m<'R70"D$2/!6E' 3$*!'T(E6($+$U'*'4&#!"8(5',;7+7/;7<'Z!@*$@'$"&'
@()#'{'D=x'9&6KY'(7D!'D7@'40865/!<

^7'186087*'+!,!#7+(7'Mn<'G<'GIeJ'D?#!'6'/!87#='.E/!;-'!D3767(!'!/!%
;7#5'8)#!'}(y<'Z<'t!04&"7

X$0!4-0'R!:jE*
K*$B%./N&
OP&Q=$.)=N&R)!&(.;:<!(&3S.T
U1($:.1&3B*#&".?%.<*$&V)*B"3%&D&+%#G4&W8&2),*$+)=1.A&C3%B&.$23$H&
2*) @#X%:)+%3,<&:%.A,&@=)G):4&=&*P&568Y



45 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

Ra;oMIšl

@A!"G<&.9-:%;,<&=-":I&B&S%;"MI=:'
^'"!D!8='+(7'GH<'*6)8($'@$9&#$' 0$+!4?:#"*E':*!#$'6K@($4(K'+7(<'N+'

Gn'/!+&('"7'@+7'*!($#$'"#$6(!"8'6'0E42&',;-#79&8!"C'ng'#78'6K0!1-'@+73:-'@E%
*#$+(-':*!#?Y'07",7*C67'@$/E37(-'6K=*?'6'(!65'D=+!6)<'^K"8$6D$'D?#$'@$%
,!1$8$'6'0!27'GI|HY'*7'"#$6(!"8(-4='!876;7(-'+!:#!'M|<'#7+($'0!*='GIqe<'
 0$6&+7#(E'6K=*$'@$1$#$'G<'O(!0$'85/!9'0!*=<'u*!#(-'D=+!6$'4)#$'3&9'87/+?'
*'+&",!@&2&'GG'=17D7(Y'+E#7'!+D!0(!='=17D(='`?@&*?Y'2/74&7Y',;-0!+!,&"='
$'6K86$0(5'6K2/!6?<'B72/?D)#$'$(&':*!#(-'+-#($Y'8)#!26&1($Y'26&1(E'*=2/?V%
*$Y'3-+7#($Y':*!#(-'+0=9&($'$'*$D&(78?',0!'=1&87#7<'

d7#E'"#$6(!"8'ng<'6K0!1-':*!#?'D?#$'@$/E37($'67'Gn'/!+&(<']7@&'6K@($4%
(K4&'!"!D(!"84&':*!#$'=6-8$#$'/7384$($'X&/!17"*5/!'*0$37',$($']y0<'X&;-%
/!'.&4!#=Y'*870K'($+'27#!='$*2-',;76@$#'@E:C8=Y'+E#7',$*',$($'}(y<'X!"7`$'
R$#DE17'$'"8$0!"8='4)"8?"7'Z$+!4?:#',$($'}(y<'\=D!:7' 7870*=<'

u*!#$' "&' ,0!' "65' (E6:8)6(-*?' ,;&,0$6&#$' D!/$8K' *=#8=0(-' ,0!y0$4Y' 3739'
!+"8$08!6$#!'6?"8!=,7(-'+)8"*K2/'D$0E1(-*P'@7'.u'Z$+!4?:#Y'(E"#7+!6$#!'
/=+7D(-',;7+"8$67(-'9E*P',!+'67+7(-4',$($'\=D!4-0$']0E@7<' !85'"7'+&%
6E2&',;7"=(=#&'($'/;&:8)'@$':*!#!=Y'*+7'4!/#&'"#7+!6$8'8$(71(-'6?"8!=,7(-'
+)A',!+'67+7(-4',$(-'=1&87#*?'S707@?'S;7:A*!65Y'*870E'8$(72'@,7"8;&#$'6?%
"8!=,7(-4'"'*!()4<'S!8!',;7+"8$67(-'"7'+&6E*P4'67#&27'#-D&#!<'BE"#7+()'"7'
6:&2/(&'60EC#&'@,)8',;7+':*!#=Y'*+7'D?#',;&,0$67(',0!y0$4'"'(E@674'd/74&2%
*E'$#2/?4&7<'N+'G|'/!+&('D?#$':*!#$'"#$6(!"8()'!876;7($'67;73(!"C<'BE%
6:8)6(-2&'4)#&'4!9(!"8'"&',0!/#5+(!=8'6:72/(?'=17D(?Y'6?@*!=:78'6K0!D='
*!:-*PY'*!:j$8Y'@$/0E8'"&'6'8)#!26&1()'6?D-37(!='1&'@/#5+(!=8'+&6$+7#(-',;7+%
"8$67(-<'Z!6()9' "&',0!/#5+#&' ,!1-8$1!6!='=17D(=Y' *+7' "7',0!4-8$#?'z#4?'

t(D_#$I&H9-L&84&S%;"MI=:
B)*!#&*' +$#:-2/' &(`!04$2-' @7' @E*#$+(-' :*!#?<' ^' 4)"-2&' 1706(=' "7'

80$+&1()'*!($3-'(730P@()3:-'",!08!6(-'"!=8)97<'d/#$,2&'@'+0=/5/!'"8=,()'
67' "#!97(-'  780'  &6(&1*$Y' Q8$(&"#$6' k0!=+$' $' X!"7`' Q#$6-17*' 6?D!3!6$#&'
6?(&*$3-2-'+0=/5'4-"8!'6'*0$3"*54'*!#7'6'(!/73D$#7'80!3&2Y'*8705'"7'*!($#!'

J_()I(&"/;!H*:&
"#*,_,<&.%&(D":-"BA&
H'B")&%&"/G%,(-"F&
(D":*G,"()

Z$+!4?:#'"7',!'!"4&' #7872/Y'*+?'"7'"8$#$'
6'0!27'MggJ'T̂ 7"(&2-'0!*='X&/!17"*5/!'*0$37U'

!,)8',;&/#E"&#$'+!'"!=8)97'T̂ 7"(&27'0!*=U<'R!4&"7'
(E"' ($6:A6&#$' GG<' 1706($' $' ,;&6-8$#!' 3&' *!#74' Mgg' !D1$(PY' @E"8=,2P'
",!#*P'$'9E*P':*!#?<'.$'"*6)#!=',07@7(8$2&',$8;-'6:74'67#*5',!+)*!6E(-<'
Z$+!4?:#'@-"*$#$'g*,F&,%;_0*&D!"&H'BA&B*,-"B&@$'4-"8(-'",!#*!6K'9&6!8'
$' !D1$("*!=' ",!#71(!"8' 6' !D2-2/<' ^-8)@74' "7' "8$#?' d/7#1&27Y' *870K4'
D#$/!,;73&Y'"873()'8$*'3$*!'k$3$(P4Y'1#7(!6&'($:7/!'QN>Y'*8705'!D"$+&#?'
*0E"(5'e<'4-"8!<

\=D!:' 7870*$Y' 
"8$0!"8$

R)=;&)2*$=%.1&=;?&,)3#%H$&3=P&O$*Z.$&2/E.;&'1XA&.$:&[$:)B/EHA

@'6K"8$6D?'D=+!6?Y'+E#7'3$@?*!%
6!='8;-+='$'4(!/5'+$#:-<'^'@E6)%
0='67170$',0!D)/#$'6',0!"8!0E2/'
:*!#?' D7"7+$' "' 6K3&471(K4&'
!"!D(!"84&'4)"8?"7'Z$+!4?:#<'
B$':*!#(-4'/;&:C'"7',!85'*!($%
#$' 07,0-@$' 8$(27' "' *!()4<' d7#K'
+7('!"#$6'D?#'@$*!(17('67170(-'
!/V!6!='"/!c<'^',0PD)/='$*27'
(72/?D)#!'!D170"867(-'67':*!#(-'
3-+7#()'$',;7+'D=+!6!=':*!#?<

Q!=1E"A',7"805/!',0!y0$4='
"7' "8$#?' &' 8;&' 6K"8$6?Y' D$076(K'
*!=87*' !D0$@P' ;7+&87#7' :*!#?Y'
6K86$0(5' ,0E27' ,$($' N8?'
^!(E:*$'@'Z$+!4?:#7'$'6K"8$6$'
"6$87D(-2/'!@(E47(-'@'!D"E/#5'
"D-0*?' ,$(-' Q8$(&"#$6?' R#$"!65'
859' @' Z$+!4?:#7<'  0!"8!0?'
:*!#?' D?#?' D!/$8)' 6?@+!D7(?'
6K86$0(K4&',0$274&'9E*P<

L7+&87#':*!#?'X&;-' 7:#'*'6K0!1-'
,!@($47($#W' TF*27' D?#$' !,0$6+=' 67#4&' @+$;&#EY' ($6:A6&#!' 3&'4(!/!' #&+-Y'
!+/$+=3&Y' 97',;&:#!' $9'C"-2' /!"8PY' $' 8$*'+!=`E4Y' 97' "7'+(7:(-' +7(' 6:74'
373-4'(E6:8)6(-*P4' #-D&#' $' D?#&' ",!*!37(&<']!37' ,!+)*!6E(-' ,$8;-' &' 6:74'
",!(@!0P4Y'*87;-'!"#$6=',!+,!;&#&<'R!(*058()'3+7'!'z04?'m"2!'2@',0!+=2C!('
"<0<!<Y'k!`4$(('Q80$*!(&27'"<0<!<Y'BSQ'2!4,=870Y'$<"<'Q80$*!(&27Y' 780't=0&:'
{' 780E:*P6',0$47('$'X!"7`'R$/!672'{'4$"E97<U'

X&;-' 7:#Y';7+&87#':*!#?

\$3"+"&:T3#)C.;&)3H$="H"&57]P&=<*)+A

^,!%&3%&'_+$3#."H&&(%C#B$.&`"()+%3,-()&,*$C%&&
Oa*P&`"XA&U"B)H$

b<*)+A&'1,H$:.A&E,)H/&=&[$:)B/EH"P&F4!($X,/&E,)H.A&CA:%H./&2X"2*$="H/&3H$=.)3#.A&*$4#



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&345646

S".:"FG*,<&(&;*B9p9-I
X$*!' *$9+K' 0!*' &' #78!"' ,0!D)/#!' ($' *!(2&' :*!#(-/!' 0!*=' 0!@#!=17(-'

"7'9E*?'+76E85/!'0!1(-*=<'S!'#78!:(-'!,0$6+='"8E#!'@$'8!<'.$1$#!'3&9'6',E87*'
MG<'1706($',$"!6E(-4'!"4E*P'($'4$@E*?<'

>)/74',!"#7+(-/!'8K+(7'"7'=+E#!' 37:8)'()*!#&*'+$#:-2/'$*2-Y'*8705'"&'
,;&,0$6&#&'"$4&'9E2&Y'$#7'$(&'=1&87#5'(7@P"8$#&',!@$+=<'>)/74'"8;7+?'"7'9E2&'
,;&:#&'0!@#!=1&8'"7'4(!='&'6:74&'!"8$8(-4&'=1&87#&'+!'"D!0!6(?Y'*+7'6?3E+;&#&'
"65',!2&8?'67#4&'74!C6(-'$'+!374(!=',-"(-Y'*870!='"$4&'!87r8!6$#&<'R$9+K'
@'=1&87#P'+!"8$#'($',$4E8*='*0E"(!='0=+!='0P9&'$'4()'6?3E+;&#&',!+)*!6E(-'
67#*!='*6)C(!='$'4&#K4'+E0*74<'

_860871(-' 0E(!' @$1$#!' 8@6' ,!"#7+(-4' @6!()(-4Y' *+?' +76EjE2&' !D7:#&'
6:72/(?' 8;-+?Y' *+7' "7' 0!@#!=1&#&' "' !"8$8(-4&<'N+'Gg'/!+&(',$*',0!D-/$#$'
6'8)#!26&1()'+&"*!85*$Y'*870E'"7Y'4?"#-4Y'67#&27'6?+$;&#$<'f)C'8$(1&#?Y'/0E#?'
0P@(5' /0?Y' "!=8)9&#?<' ^' @E6)0=' ,0!D)/#!' #!=17(-' %' (737(' "' +76-8*!=Y' $#7'
&'"'!"8$8(-4&'9E*?Y'*87;-'@7':*!#?'!+2/E@73-<'

F(&',E87*'(7D?#'8$*'O,#()'!D?173(KY'0E(!'($'4)'67'8;-+)'(717*$#?'8?'
4$#5'+)CY'$#7'67#2-'/!:&Y'6'*!:&#-2/Y'*0$6$8E2/'$'!D#72-2/'$'4#$+5'"#71(?'
6',;7*0E"(K2/':$872/<' ;&37#$' &',$(-'=1&87#*$' X&8*$'S78!=0!6EY'*870E'4)#$'
8=/#7'8;-+='3$*!'8;-+(-'6'J<'$'|<'8;-+)'$',;&67@#$'3&4'(E+/70(K'+!08<'^7'18608'
($'+76)8'($,!"#7+?'@$@6!(&#!'$'4?',0!'()'4)#&',;&,0$67(5',;7*6$,7(-<'lE2&'
@'27#5':*!#?'"8E#&',!+5#'"2/!+&:8)'@'+0=/5/!',$80$'$9'+!',;-@74-'$'@6!(&#&'
@6!(71*?<' .' 0!@/#$"=' @()#$' ,-"7V' >?7' D?7' #!67' $' 3E' 3"74' 37' ($,!"#7+?'
6?,0!6!+&#$'@7':*!#?<'S$4'"7'0!@#!=1&#&'"'!"8$8(-4&'=1&87#&Y'6?`!8!y0$`!6$#&'
$'!+7:#&'($'0$+(&2&Y'*+7'3&4'D?#!',;7+E(!'6?"6)+17(-<

 $*'3"47'"7'6:&2/(&'60EC#&'+!':*!#?'($'!D)+Y'*870K'8$*5'(7D?#'8$*'O,#()'
!D?173(K<' $(-'*=2/$;*?',;&,0$6&#?',0!'27#!='8;-+='"8P#Y'*870K'"#$6(!"8()'
,0!"8;7#?<'

]?"#-4Y' 97' 87(8!' 0!*' "7' 0!@#!=17(-' "'+76EjE*?'!,0$6+=',!67+#!Y'D?#'
8!'67#4&'+!D0K'*!#7*C6'$'6:&2/(&'($'()'D=+747'37:8)'+#!=/!'6@,!4-($8<

R$87;&($'R!,8!6EY'8;-+(-'=1&87#*$

>)4+%.A&UI&[$:)B/EHN
\)*.A&'H%=$N&[$:%,&U)!(0&K%#*&K"=."+,$0&O"!($H&IAB$0&K$=%H&R;B%!0&K%#*&R;B%!0&`"XA&
c%.%:",#0&O"H$.&`$.4EP&K*)3#X%:.AN&K$=%H&b)C#$0&d)B1E&b)C1+%,0&d)B1E&b$!(4H,$0&d)B1E&
\X%GA+%,0&`$*)3H$=&c%.%E0&O"!($%H$&O4?A,)=1P&e)H%N&#XP&4+P&F$#%X".$&F)2#)=10&O"H$.&F*1H0&
d%*%'$&F*E,)=10&O$*,-#$&F)4G)=3,10&R",)H$&F)'1,)=10&U:%f,$&cH$#3,10&L:"#$&K%!(H1#)=1

>"FG*,<&(*&H9-I&84&%&J4
^' !D;$+(-' "-(&' o;$+=' 4)"8?"7' "7' ,!"#7+(-' 8K+7(' 6' 1706(=' *!($#!'

"#$6(!"8(-'#!=17(-',;7+:*!#E*P'"']$87;"*!=':*!#!='$'9E*P'+76E85'8;-+?'
"7' .E*#$+(-' :*!#!=<'  ;73&' 6:74' /!+()' :8)"A' 6' +$#:-2/' 78$,E2/' 9&6!8$Y'
+)*=3&' @$4)"8($(2P4' :*!#' @$' ,0E2&' !+67+7(!=' 6' 8!48!' :*!#(-4' 0!27'
$'6:74',;73&'*0E"(5',0E@+(&(?[

\=D!:' 7870*$Y'"8$0!"8$

6' X&(+;&2/!6)' k0$+2&<' ^' $8#7C2*5' 6:7"80$((!"CY' 2!9' 37' #7/*!$8#7C2*E'
"!=8)9' ,0!' 9E*?' ,06(-/!' "8=,()Y' !D"$+&#' 8;7A' 4-"8!' 67' "65' *$87y!0&&'
S$+7E:'m/0#&2/<'^'$8#7C2*5'!#?4,&E+)'6'4#$+:-2/'9E2-2/'@6-8)@&#$'S707@$'
u-,!6E'6'/!+='*0&*78!6K4'4-1*74<'N'+7(',!@+)3&Y'6'*$87y!0&&' "8$0:-2/'
9E*PY' @-"*$#&' 9E2&' ($:-' :*!#?' +6)' "8;-D0(5' 47+$&#7<'  06(-' O",):(!='
07,07@7(8$(8*!=' D?#$' S707@$' k7(+0?2/!6E' 6' D)/=' ($' Hgg' 4780PY'
+$#:-4' f!4&(&*' ^$()17*' 67' "*!*=' +$#7*54<' lE*P4' ,$8;-' 4&4!;E+(5'
,!+)*!6E(-'&'@'+P6!+='80!,&2*K2/'67+70Y'*870E'"!=8)97'+!,0!6E@7#$<

X&;-' 7:#Y';7+&87#':*!#?

>)4+%.A&OI&[$:)B/EHN
\)*.A&X$:$&&J&d%*%'$&\X%G%C,)=10&d%*%'$&KHE,)=10&b%*).",$&e"="E)=10&>4!"%&cH1()=!)=10&
@1*$&b$HA+,)=10&e%."3$&c%*.$*:)=10&QH).$&\)!()=10&g.:X%C&c*<H0&e$=":&O$E%,0&F*/E#)M&
e"="E0&V*$.ZE%,&O$C%*P&e)H.A&X$:$&&J&Q=$&F/HG%*a%*)=10&`$.$&KX%!()=10&I"B).&O$.:H0&@1*$&
FH)4:)=10&V"H"2&F)4G%,0&d$:%1E&FH)4:0&`$,4G&`"XA,0&I#;21.&O$!(0&e$=":&F$:H%!
dXA:.A&4+"#%H,/&J&e$.$&O$C%*)=10&F=;#$&F)'1,)=1

S%;"MI=:&(*&B!9Z:%&,%&N&;,I&;"&
D!%B_-F

S0$+&1(-'TX&/!17"*5',!=j'6'Z$+!4?:#&U'D?#?'#78!"'($'854$'T 0$6)*U<'
Q#$6(!"8(-/!'@$/E37(-'"7'@O1$"8(&#&',!"#$(72']$0C('p07y!0$'$',!0$+27'
4&(&"80$' ,0!' ]-"8(-' 0!@6!3' X&;-' ^$1*E;<'  !=j' D?#$' 3$*!' 69+?' @$4);7($'
/#$6()' ($' ,!D$67(-' +)A' $' #78!"' 8$*5' ($' 8!Y' $D?' "7' +!@6)+)#?' ()2!'
!'/&"8!0&&' #&+"86$<' !+#7'($+:7(K2/'07$*2-'8)2/'(7347(:-2/'",#(&#$'$*27'
"6P3'O17#<'d7#54='!0y$(&@$1(-4='8K4='+)*=3&<'

\=D!:' 7870*$Y'"8$0!"8$

1'B%;*:,<&(D":*-&S%;"MI=:
f&6$+7#(-' ",!#7*' "7' !+' 3$0$' ,;&,0$6!6$#' ($' !,$*!6E(-' `0$(2!=@"*5'

!,7078?']$4@7##7'B&8!=2/7<' !' #!V"*5'O",):(5' "50&&' 18?;',;7+"8$67(-'
6' Z$+!4?:#&' 3"47' "7' 6?+$#&' ($' 8=0(5' ,!' ($:74' !*07"7<'  !' "8$08=' e<'
*6)8($' 6' Z$+!4?:#&' 3"47' ($6:A6&#&W' |<' *6)8($' Q80$*!(&27Y' Gg<' *6)8($'
>#$8(!=Y'GG<'*6)8($'3"47'"7'6?+$#&'($'u=4$6='+!'.+-*!6$'$'6:7'@$*!(1&#&'
+70(&50!=' 6' Z$+!4?:#&' GM<' *6)8($<' ^7' Q80$*!(&2-2/' 6' *=#8=0(-4'+!4)'
$'6'>#$8(5'6'"!*!#!6()' 3"47'4)#&' 854);'6?,0!+E(!['Q'!"8$8(-4&'1#7(?'
",!#*=' 3"47' "7' "/!+#&Y' 97' 8?8!' +6)' ,;7+"8$67(-' "7' (E4' 6?+$;&#&' &' +-*?'
"*6)#54=' ,=D#&*=' 6' !D!='4)"872/<' d7#*74' 6&+)#!']$4@7##7' B&8!=2/'
,;7"'Mggg'C"-27'+!=`E4'",!*!37(K2/'+&6E*P<

F$.,1.&'&O$B'%HH%&R"#)4!(%



6l !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

1_Z&(:%B':I
 !"#7+(-'*6)8(!6K'6-*7(+',$8;&#'+)874<'^'"!D!8='"7'"#$6&#'+7('+)A'

$' &' ,;7"' 2/#$+(5' ,!1$"-' 3&2/' +!0$@&#!' !,0$6+=' /!+()' %' |q<'B73+;-67' "&'
6:72/(?'@$"!=8)9&#?'($'G|'"8$(!6&:A2/Y',!8!4'3"47'",!#71()'"#7+!6$#&'
4!+7#E;7'@'>#$8(5Y'3$*',!=:A'#78$+#$'$'608=#(-*?<'f!,0!6!+(E'/=+D$',<'
\!3&*$''$',!',;-6$#!654'+7:C',70`7*8()'=*#&@7(5'*!=,$#&:8)'37(!4'6?#7,%
:&#!'27#!='$*2&<'f)8&',0!26&1&#?'4!@7*Y'0=27Y'(!/?'&'27#5'8)#!'$'!+(7"#?'"&'
"#$+*5'!+4)(?<'

>#$(*$']$8!=:*!6E
.$'_7"*K'"6$@'97('Z$+!4?:#'

2"G%(<&,9(&,*;"()%,*
S0$+&1()',!"#7+(-'*6)8(!6K'6-*7(+'3"47'",$#&'($'*!=,$#&:C<'Q7:#!'"7'

(E"'($'",$(-'37+($+6$278'$'+!2/E@7#!'37:8)'+76)8<'d7#5'+6$'+(?'3"47'"7'
(7@$"8$6&#&' $(&' +)C' $(&' 67+!=2-<' k0$' ($' *!=@7#(-*$Y' 2/?j87' 67+!=2-/!Y'
4-1!65'/0?Y'4!#7*=#?Y'"!=8)97'+0=9"876Y'67170(-'187(-Y'8ED!0E*Y'#78$+#$Y'
4=:*78K;&Y'6@+=2/!6*?Y'+&6$+#!'$'4(!/!'+$#:-/!<'>?#!'8!/!'4(!/!Y'2!'
"7'"C/#!<'R$#!0&7'(E4'+!+E6$#$'*=2/$;*$'X$($'6',!+!D)':,$y78Y'D=;8P'
$'"6-1*!65<

R!4='"7'#-D&#!Y'$j'8!';7*(7'+E#<'F'*!4='(7Y'$j'"7+-'+!4$'@$',72-<']?'
"7',0!"8)'(7(=+-47Y'$j'T#737U'(7D!'"6-A'"#=(*!<'B73"47'@'2=*0='$'()2!'
6?+09-47<

f)*=3&'6:74Y'2!'(E4',!4E/$#&<'F'8):-47'"7'@$'0!*'@$"<
>#$(*$']$8!=:*!6E

.$'_7"*K'"6$@'97('Z$+!4?:#'

^7#*5' ,!+)*!6E(-' ,$8;-' 6:74Y' *87;-' "7' ($' 858!' !,7078)' ,!+-#7#&<'
ND0!6"*!=' ,!02&' !+67+#' Z&2/$0+' Q74&y&(!6"*KY' *870K' 079-0!6$#Y'
,;&,0$6!6$#'/=+D=Y'*!"8K4?Y'*=#&"?'$'@$"*$*!6$#'67'"D!0=<'S&"-27'/!+&('
"80E6&#'($+'8!=8!'!,7078!='$'6K"#7+7*'3"87'"$4&'4!9(E'6&+)#&<'^?(&*$3-2-'
6K*!(?',!+E6$#$'67'6:72/',;7+"8$67(-2/'S707@$']0E@*!6EY'6'0!#&'f7(&"?'
h]$4@7##7' B&8!=2/7i<' Q6K4' ,!+E(-4' T"#71(?' (78?*$6*?UY' 6?"!27'
,!@67+#$'27#K'"!=D!0<'

^'"!=1$"(!"C'"&'1#7(!65'=9-6$3-'+&6$+7#(-',0E@+(&(?'$'!+',;-:A/!'0!*='
37'6',;-,0$6)'4!9(E'@$3-4$6K'C8=#<

\=D!4-0']0E@

>*),<&%!*9:&B&S%;"MI=:'&D?'B<)%:&
B":*0/%:'()I&.&#*:C&nS&

^'\78(-4'$07E#='6'Z$+!4?:#&'"7'($'@$1E8*='#58$'="*=871(&#'!D#-D7(K'
6!#73D$#!6K'8=0($3'"4-:7(K2/'+0=9"876'^!#73D$#!6E'"471<'^'"!D!8='GJ<'
1706($' (E4',;E#!' &' ,!1$"-' $'4?' 3"47'4!/#&' !+7/0E8' "*6)#7' !D"$@7(K'
8=0($3<'

\78!"'"7'@O1$"8(&#!'GM'8K4P'@'0P@(K2/'*!=8P'($:7/!'*0$37<'X&9'80$+&1()'
"7'($,;<'O1$"8(-'8K4'TQ7:#&'"7U'$9'@'R#$+($<'F'#78!"',06()'"7'!D376&#'($'
"!=,&"27Y'@'8)2/'6@+E#7()3:-2/Y'8K4'@'R$4K*='($+'^#8$6!=<'

Q7/0E#' "7' *0E"(K' 8=0($3<' ^:&2/(&' D?#&' ",!*!37(-' "' !0y$(&@$2-Y'
!D170"867(-4'&'27(?'D?#?'#E*$65',0!'6:72/(?<'k0E1P4'(7,!*$@&#$'(E#$+='
$(&' 67#*E' 6!+$Y' *870E' +7"78' +(-' ,;7+' 8=0($374' !+(7"#$' 1E"8' /;&:8)'

$'@$,#$6&#$'D$@5('D$/(74<'
 !'27#!+7((-4'@E,!#7(-'"&'*0E"%

(5' 47+$&#7' @$' ,06(-' 4-"8!'
!+67@#' 8K4' @7' Q80$*!(&2'
T !4$#E' 0=*$U<' f0=/5'
4-"8!' !D"$+&#' 8=0($3&'
6)0(K'8K4'TZ!@478$%
+#!U'$'($'8;7A4'4-"%
8)' "7' =4-"C#$' TR!%
j$8$U<' Q' 47+$&#74&'
($' *0*=' ,!*0$1!6$#'
`$3(' +7(' &' 6717074'
$' ",!08!6(-' @E9&8*?'
D?#?',!'@E"#=@7'!"#$67%

(?'='*?8$0?'$'/$04!(&*?<'
^7#*K'+-*',$8;-'",!(@!0P4'

{',<'R$"8(70Y' 0!8!4Y'])"8?"'
Z$+!4?:#'$'",0E62&'$07E#=',<'^$2%

*!6&'@$',!4!2',;&'!0y$(&@$2&'8=0($37<
^7(+=#$'^$()1*!6E

 _:"BA#$"B,9&0*;,")%&M_:%&,%/')A&
G*!B,"BA&D!"u!%M

_7067('4)#$' SX' 3$*!' *$9+K' 0!*' ($D&8K<'  )8' 8K4P' (!/73D$#=' 6178()'
9E*P'$'4=9"86!'6!#73D$#&"87*'+!/0E6$#!'"65'"!=8)97<' ;7+,!"#7+(-'8K+7('
6'1706(=',$8;&#',;-,0$6E4'*!(2708='"*=,&(?' $0*E('$',!"#7+(-'8K+7('3"47'
3&9'80$+&1()'6)(!6$#&'!0y$(&@$2&'T !=j!65/!'8=0($37'80!3&2U'6'(!/73D$#7<'
k#$6(-'`$*8!0'O",):(!"C'8)2/8!'$*2-',!1$"-'(E"',!+097#!<'F*27'+!,$+#?'

67#4&' +!D;7' $' (?(-' "7'
3&9' 4P9747' 8):&8' ($'
+!6!#7(!=<'

B$' @E6)0' "&'
+!6!#-4' ,;&,!3&8'
,;E(-' @$' 6:72/%
(?' (!/73D$#&"%
8?' ,0!' 807(50$'
4#E+797' ^#$+&%
4-0$'>$D*=Y'*87%
0K' 6' "!D!8=' Ge<'
17067(27' 6"8!=,&#'

+!' "8$6=' 4$(97#%
"*5/!W' /!+()' :8)"A'

^#$+&4-07[

]&#$('R!=D!6"*K'

K$*,1.&)2;#&2)G$="H&=A!%&.%?&7]]&.1=E#;=.A,T&,).!%*4



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&345648

,;&,!4-(E',$4)8(-'+7"*$Y'='*8705'D?#'6'0E42&',0P6!+=',!#!97('6)(72<
^' 1706(=' 3"47' 8$*5' 0E+&' 6?,!4!/#&' 6' ,0P6!+=' $' 8$(274' QD!0='

/$"&1"*54='6'Z$+!4?:#&',;&'373&2/'6K0!1-'$'A48!'3&4'2/2747',!+)*!6$8'
@$',!@6E(-'$'(E+/70(K',0!y0$4Y'*870K',;&'858!',;-#79&8!"C'6?86!;&#&<

S59' 3"47' 0E+&' ,!4!/#&' 6' 4)"8)' Q7+#&2&' 8$(17(-4' 17"*!"#!67("*5'
D7"7+?Y'($'"#$6(!"CY',!;E+$(5'859'*'6K0!1-'@$#!97(-'/$"&1"*5/!'"D!0=<

^'"!=1$"(K2/'+(72/'$#7'9&37'ND72'D$0E1(&2*E'6'Z$+!4?:#&',;-,0$6!='
($'TQ8$0!17"*5'+!9-(*?UY'*8705'"7'="*=871(-'eG<'"0,($'MgGe'6'Z$+!4?:#&<'
^'4&(=#!"C'+#7',$4)8(-*P'D?#?'+!9-(*?'6'Z$+!4?:#&'"$4!@;734!"AY'8$*'
2/2747'6' 858!' 80$+&2&',!*0$1!6$8Y'(7D!j' "&' 8=8!' "#$6(!"8' 3&9',$4$8=37'
4E#!*+!<' ;&,!47(747'373-'6K@($4<

1"H<,-I&
)%-C&(*&?<-%:"&"/H<,-Ib&;"H%)9b&;"HC,*-b&
;"H')9b&;"G*(,9b&H,'BFB-%b&"H',*-b&.,'BAb

>?#$' 8!' "#$6(!"8' @$' @+E0(5'=*!(17(-' 9(-<'^'4(!/$'760!,"*K2/'
$'4&4!760!,"*K2/' @74-2/'4E'+!+(7"'(ED!97("*K' 2/$0$*870Y' ='(E"' 3&'
@80$C#$' 67' Mg<' "8!#7A<' Q#$6(!"8' @$%
/0(=37' +!9-(*!6K' ,0P6!+'
97(2PY' ,;7+E6E(-' +!9-(%
*!65/!' 6)(27Y' 6&(:!%
6E(-'/!",!+E;&Y'/=+%
D$Y' #&+!6K' 8$(72Y'
+!D05' ,&A' $' 3-+#!<'
Q!=1E"A' 3"!=' 859'
*!V"*5' ,!8$/?<'
B7 3+P #79 & 8) 3 : -'
37' +!D0E' (E#$+$'
$' @ED$6$<' ^:72/%
(!' 3&"8)' ,;7+,!%
*#E+E' +#!=/5' ,;-%
,0$6?' $' 6@E374(!='
,!4!2<'  ;&3x87' "7'
6:&2/(&',!+-6$8Y' 37"8#&'"7'
(E4' @(!6=@0!@7(-' +!9-(7*'
!',!"#7+(-4'"0,(!654'6-*7(+='
,!+$;-<'Q0+71()'@6!='1#7(!65'D$0E1(&286$'
$'6:&2/(&'!"8$8(-Y'*87;-'"7'($'"#$6(!"C',!+-#73-<

.$'ND72'D$0E1(&2*!=''XP@*!6E'.+7V*$

>$"()*0,"()&(*&B&S%;"MI=:'&,*,"(<
ND?6$87#5'])"8?"7'Z$+!4?:#'67'",!#=,0E2&'"'+&$*!(&-'>0!=4!6'=",!;E%

+$#&'"D-0*='($',!4!2' #&+74',!"C97(K4',!6!+()4&<'Q7:#!'"7'(7=6);&87#(5'
4(!9"86-' !D#717(-Y' +7*Y' ,!6#717(-Y' /0$17*Y' (E+!D-Y' :*!#(-2/' ,!8;7DY' O*#&%
+!6K2/' ,0!"8;7+*P<'f$074' 3"47'+!"8$#&' &' *!1E0*?Y' y!#`!65' /!#7' $' "*#E+$2-'
#7/E8*!<' S?8!' 6)2&' "7' "6E9-' ($' 27(80E#(-' "*#$+' $' !+8=+' 3"!='+#7' ,!9$+$6*P'
+&"80&D=!6E(?'+E#<

 !+)*!6E(-',$8;-'6:74Y'*87;-',;&",)#&<
.$'])"8?"'Z$+!4?:#Y'>#$(*$']$8!=:*!6E

J%:A&;*,<-&.&S%;"MI=:*
e<'1706($'"7'!@6$#$'67#*E'0E($Y'$"&'!+'D!=;7<'B)*!#&*$'+!4E2(!"874'(7:#$'
87#76&@7<'}'6' 71!6$87#"*54'+!4)',)C'!D?6$87#P4<'N,0$6&#'8!'!D)8$6K',$('
R$07#'R$+71*$'87#76&@!0?<']$(97#P4'p#="!6K4'87#76&@!0'"/!;7#<'^:&2/(&'3"47'
@'8!/!'D?#&'6?+):7(&<
|<'1706($'!D?6$87#*?' 71!6$87#"*5/!'+!4='6'Z$+!4?:#&',;&",)#?'($'2/$0&8='
!D#717(-4'$'!+)6?<'^:7'D?#!'1&"85'$';E+(5'@$D$#7(5'6'@$6E@$(K2/'&y7#&8!6K2/'
!D$#72/<
|<'1706($'(E4',0$2!6(-2&'O*#&+!65'178?',$($'X!"7`$'\!3-*$',!"7*$#&'@$/0$+='
$'!+67@#&' ($' "*#E+*=' 80E6=' &' 6E(!1(-' "80!4<'B$' "*$#27'(E4'*0E"()' *678!='
*6)C(?Y' *8705' @$#56E47' +7:j!6!=' 6!+!=<' ]E47' ,#(K' "=+Y' *870K' (E4'
6)(!6$#'DK6$#K'!D?6$87#',$('X$0!"#$6'\-"*!672'@'S;7D!/!"C2<'B$'(76@/#7+(5'
@+&'='*!"87#$'"6<']$0C($'"7',(7'D;71j$('$'='@+&',!*6787'/!087(@&7Y'+$0'@7'
u8)2/!6&2'$'@'B!6!"7+7#<
q<'1706($'"7'*!($#$'6K0!1(-'1#7("*E'"2/P@7'Qfk'6'Q!*!#!6()<'B$',!;$+='D?#$'
,;-,0$6$'!"#$6?'Geg'#78'QD!0='+!D0!6!#(K2/'/$"&1P'6'Z$+!4?:#&<'
H<'1706($'6'"!D!8='"7',$*'6?+$#'!+'Ge'/!+&('"#$6(!"8(-',0P6!+'4)"8?"74<'
>?#$'8!'67#*!#7,E'!"#$6$Y'($'*8705'"7',!+-#7#!'4(!/!'!D)8$6K2/'!D?6$87#<'.7'
"8$05'"8;-*$1*?Y'8$97(5'*!V4&'2/#$+&#&'/$"&1&'67'"8$0K2/'=(&`!04E2/'()*8705'
,;&/#-973-2-'"8=+7(!='6!+!=<'>?#!'*0E"(5'$'87,#5',!1$"-Y' &'*+?9',;7+A4'D?#'
+7:C6K' 8K+7(<' ^:$*' 3"74' "&' ,0!"8;7+(&286-4' 17"*!D=+)3!6&2*5/!' 0!@/#$"='
!D37+($#$',)*(5',!1$"-'"'A48!'@()(-4'TQ6$8K' 78;7Y',0!"-47'S)Y',!:#&'/7@*5'
,!1$"-Y' 6' "!D!8='H<' 1706($' "#$6-'($:&'/$"&1&'Geg<' 6K0!1-<U' XE' 3"74',;&/#-97#$'
37(!4' @' 2/!+D?' $' ,;&' 85' ,;-#79&8!"C' 3"74' "7' "7@(E4&#$' "7' "?4,$C2*K4'
;7+&87#74'"80$*!(&2*5/!'@E2/0$((5/!'"D!0=',$(74'N8!='u473*$#74Y'37/!9'
0!+',!2/E@-'@'N/0$@7(&2Y'2!9'37'(7+$#7*!'45'0!+(5'67"(&1*?'S$9!6&2*5'\/!8?<
Gg<'1706($'3"74'@3&"C#$Y'97'1$,-'0!+&()'@P"8$#!'37('37+(!'4#E+)<'f0=/5'D?#!'
(74!2(5Y'8$*'/!'0!+&17'!+"80$(&#&<
Gq<'1706($'(E4'!D(!6&#?',$(-'=1&87#*?'@']u'!*(!'='*$(27#E;7Y'/7@*K',!/#7+'
37'($'($"8E6$3-2-',06VE1*?<
Mq<' 1706($' ()*!#&*' !D)8$6K2/' 97(' =*#&+&#!' *!"87#' "6<' X$($' R;C87#7Y' *+7' "7'
*!($#$' ,!=8(-' 4:7' "6$8E<' X7' +!D05Y' *+?9' 6:&2/(&' 8E/(!=' @$' 37+7(' ,0!6$@'
$',0E27'"7'8$*'+$;-<
e<'17067(27'=,#?(7'Geg'#78'!+'($0!@7(-'t0$(@7'R$v?<'B7(-'D7@'@$3-4$6!"CY'97'
6',0$9"*54'}Rm]=',0$2=37'+!2<'Q$=+7*Y',!8!47*'t0$(@7'R$v?<

X&;&($']$2/(-*!6E

3/*#&/%!9G,'#-9&B&S%;"MI=:'
^' 4&(=#K2/' +(72/' 3"47' "7' @O1$"8(&#&' ' "#$6(!"C' *7' Gng<' 6K0!1-'

@$#!97(-'17"*5/!'D$0E1(&286$<'w'"$45/!',P6!+='"8E#$'Q6!D!+(E'!D72'
D$0E1(&2*E'6'R!#-()<'^'"$4!8(54'"0+2&'R!#-($'"7'8$*5'="*=871(&#$'!"#$6$<'
 !' "#$6(!"8(-4' "7@7(-' (E"#7+!6$#' ,0P6!+' 4)"874' $' 8$(17(-' 17"*5'
D7"7+?<'_8?;&'*!#!(?',;7+67+#?'87(8!'@#&+!6)#K'8$(72',;-4!'($'*!#-("*54'
(E4)"A<'X7+(='*!#!(='!D"$+&#&'&'>$0E1(-2&'@'Z$+!4?:#7<']&#K4'@E9&8*74'
D?#$'O1$"8'($'4-"8)Y'*+7'6'4&(=#!"C'"8E6$#'/!"C(72'Tw'u#$&80PUY'*87054='
"7' +P6)0()' ;-*$#!' TD$0E17*U' $' *+7' "7' @0!+&#$' 4?:#7(*$' D$0E1(&2*E<'
^' "!=1$"(!"C' 37'4-"8!',0E@+(5'$'($' 67+#73:-4'+!4)' 8=8!' "*=871(!"8'

 !"# $%& '()* +#,( 

- $.&/0123 4 +

 ! " # $ #

 !" #$%&  ' ()

*$+ , -'.

 !"#$% & #' & #()%$ #*+#%, #-*+&

 !"#$%&'()*!)'+,-./0$&'1234!*05'
+'6,789+:%9-!'$.5;:8#

<7,4$#'12!=2,5'
12!(;-$0' 
)'>!%!7!4$&

Hraje:   

 !"#$%&'()!$*!&+,$-,./)!



49 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

 !"li#!

$%&'(%)(*+,#-)
*./'(01)+) !"23#3
 ! "#$%&'! ()*! +,%-".! )/(0! ,#! (1!
23$'"! 4#! ,! 567.$"8! 48"'! 9%4-.!
:#$&';#! <4+<-#="'&3! ,8->"8! "3,?;2!
36=>"+@*! :-.A34-.! 9%4-.! 3B';'>&"%!

C7',8-.&!"3,%!".A3D#"E!$%-'*!:&.,"34-F
"8!3$C3&#$!"#!6G&3!D.2>H#"3!2#D+?9!+<&F

-<A"89! ,G4-3<C#"89! I>+@! J+3&"8! $A<I'"G! C3$!
,#$#"89!C."8!,G;23,.-#&+G!K.A'#!L.C+3,E*!

M3!H#23!4+3"=#"8!6G&'!H#$"3-&',%!C7',8->"'!"3,8!36=>";'!.!H#H';2!
A3$'=#! -<-3! 4+<-#="34-! C3-,A$'&'! C3$C'4#9! $3! C.9%-"8! +"'2G*!
NG&G! H'9! C7#$>"G! $A36"E! $>A+G! 3$! D>4-<C;@! 9%4-.! .! C3J-3,"8!
4C37'-#&"G!,!:#$&';'*!

NG&3!C7',8->"3!O!"3,?;2!36=>"+@P!NA3I3,>!K.A'#Q!R."D&8+3,>!
S#"'4.Q! R3A,.G3,>! T.A9'&.Q! K.+3,#;! T>;2G9Q! :-<;2&8+3,>!
U.6A'#&.*

B3-3P!V$#"%+!W"8I#+

4*52*6/!(%)7)89!":0*2'0;
 #! 4-7#$<! )X*! =#A,".! 6G&! CA3! C7#$J+3&>+G! D! K.-#74+E! J+3&G!

,! :#$&';'! 4&.,"?! $#"*! V>,%A#="3<! 6#48$+3<! +#! +3";'! J+3&"823!
A3+<! 4#! &3<='&'! 4! 9.-#74+3<! J+3&3<*! M3! CA>D$"'">;2! H#! =#+>!
">4-<C! $3! ,#&+E! J+3&G*! Y%+-#78! 4#! 93;! -%J8Q! .&#! "%+-#78! H43<!
93I">! -A3;2<! 49<-"8*! Z3D#H$3<! 4#! 4! +.9.A>$GQ! 4! +-#A?9'! 4#!
$367#! D".&'*! Y.! D>,%A! 2#D+E23! 3$C3&#$"#! 6G&G! $%-#9! C7#$>"G!
D>4-<C;'!9%4-4+E23![7.$<!C.9%-"8!&'4-G!.!,%;"E!$>A+G*



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456<=

M7#H#9#! ,J#9! "3,?9!CA,\>=+@9Q!.6G!4#! H'9!,!CA,"8! -78$%! &86'&3Q!
.6G!4'!6ADG!".J&'!"3,E!+.9.A>$G!.!"34'&'!$39@!C3<D#!4.9E!H#$"'=+G*!

]3-3P!T'78!Z3$Q!K.A#+!^2.A,>-

 2>+(*7&(%)89!"'(%)+;7+?"/!(%
 !C>-#+!)_*!=#A,".!".4-.&!C34&#$"8!$#"!,!&#-3J"89!J+3&"89!A3;#Q!".!

+-#A?!4#!+.I$?!A3+!-%J8!,%-J'".!D!$%`Q!C7#4-3I#!H#!H'9!,#!J+3&#!$367#*!MA3!
"%+-#AE!H#!,J.+!-#"-3!$#"!"%=89!,?H'9#="?Q!CA3-+"<-!D,&>J-"89!C3;'-#9!
A.$34aQ!.,J.+!D>A3,#\!-A3;23<!"34-.&b'#*!Z.$34-!.!-#"-3!D,&>J-"8!C3;'-!
4#! ,! 436%! 9848! ,! 3+.9I'+<Q! +$G! "%;3! +3"=8! .! "%;3! "3,E23! D.=8">*!
 ! -39-3! C78C.$%! CA3! I>+G! $#,>-?;2! -78$! +3"=8! 36$368Q! +$G! 4+<-#="%!
6G&'! H#J-%! $%-9'! .! ".,J-%,3,.&'! C3! $#,%-! &#-! D>+&.$"8! J+3&<Q! ".J&'! 4'!
+.9.A>$G! .! C7>-#&#Q! 36&86'&'! 4'! "%+-#AE! <='-#&+G! '! <='-#&#Q! +-#78! 4#! -.+!
D.7.$'&'!$3!3+A<2<!&'$8!C.-78;8;2!+!3436>9Q!4!"'9'I!6G&'!,!<IJ89!+3"-.+-<*!

c+3"=#"89! J+3&"8! $3;2>D+G! 4#! D! "';2! 4->,.H8! 3436"34a! 4! <A='-?9!
">D3A#9!.!C32&#$#9!".!4#6#!4.9.Q!3436"34aQ!+-#AE!D.=8".H8!,G-,>7#-!
4,3H'!6<$3<;"34-*!T#!$367#Q!I#!3$;23$#9!".!4-7#$"8Q!"#63!H'"3<!J+3&<!
"#9<48! +3"='-! H#H';2! C7>-#&4-,8! .! +.9.A>$4-,8Q!9323<! 4#! ".,J-%,3,.-!
.!$8+G!-#;2"';#!4C3&<!'!+39<"'+3,.-*!!!!

L.4! C&G"#! H.+3! ,3$.! ,! A3D63<7#"E! 7#;#! .! -.+! AG;2&#! 4#! C7'6&8I'&!
I>+@9!$#,>-E!-78$G!$#"!A3D&3<=#"8!4#!D>+&.$"8!J+3&3<*!d!-.+!-39<!6G&3!
,!&#-3J"89!A3;#!,!V>+&.$"8!J+3&#!e*!U*!K.4.AG+.!,!:#$&';'Q!+$#!4#!H'I!4-.&3!
-A.$';8Q! I#! I>+@9! $#,>-?;2! -78$! H#! ,G4,%$=#"8! 4&.,"34-"%! C7#$>,>"3!
,!567.$"8!48"'!2'4-3A';+E!A.$"';#!,!:#$&';'*!!

e#f-P!T'78!Z3$Q!4-.A34-.
]3-3P!V$#"%+!W"8I#+

@>73/3)*72>+323)AB=C)+,D*/%)5>2*E!(%
 !&#-3J"89!A3;#!<C&G"<&3!(0/!&#-!3$!D.&3I#"8!

:63A<!$36A3,3&"?;2!2.4'=@!,!:#$&';'*!̂ #&E!34&.,G!
6G&G! D.2>H#"G! ,! C>-#+! )_*! =#A,".! 4&.,"34-"8!
4;2@D8*! W$#! 6G&.! ;#&>! 7.$.! 2.4'=@! 3;#"%".! D.!
4,3H'! $&3<23&#-3<! CA>;'*! K%4-#9! :#$&';#! 6G&!
2.4'=@9!<!C78&#I'-34a!-E-3!,?D".9"E!<$>&34a!C7#$>"!4&.,"34-"8!A<="%!
,GJ8,."?!2.4'=4+?!CA.C3A*

 !4363-<!)g*!=#A,".!463A!-3-3!,?A3=8!7>$"%!34&.,'&*! #!(0*//!23$'"!
,GJ#&!4&.,"34-"8!CA@,3$!3$!2.4'=4+E!D6A3H"';#Q!<!C39"8+<!C.$&?;2!C3&3F
I'&!,%";#!.!C3+A.=3,.&!".!984-"8!27'J-%*!V$#!6G&!C7'CA.,#"!CA3!,#7#H"34-!
'!C3D,."E!463AG!632.-?!CA3bA.9!4#!D.H'J-%"?9!36=#A4-,#"89*!M3!4&.,F

"34-"8;2! CA3H#,#;2! D.-."F
='&!4#$&';+?!-."#="8!43<63A!
L#4+34&3,#"4+3<! 6#4#$<Q!
,G4-3<C'&G! 9.I3A#-+G! MA#F
D'343! N&.-">*! K<I'! .! I#"G!
:SR!:#$&';#!C7#$,#$&'!I#6F
78+3,E! ;,'=#"8Q! $%a! :SR!
R.H."G! <+>D.&'! C#AB#+-"8!
C3I>A"8! [-3+Q! ">4&#$3,.F
&.! <+>D+.! [-3+<! I#"! :SR!
:#$&';#! .! +3"#="%! 43<-%I!
9#D'! 9<I4+?9! $A<I4-,#9!
984-"8;2! .! ".J';2! C7>-#&!
D#! 4&3,#"4+E! :#$&';#Q! +-#78!
C7'H.&'! C3D,>"8! .! C7'H#&'! 4#!
D[=.4-"'-!34&.,*!N3H!6G&!,#&F
9'! ,GA3,"."?! .! 3! ,?4&#$F
+<! ,8-%D4-,8! =#4+E! :#$&';#!
A3D23$&G! 4#a"G! 4#+<"$*!
S',>;+G! .-A.+a,"8! 6G&.!
<+>D+.!CA3B#4'3">&"8!CA>;#!
'"-#bA3,."E23! D>;2A."F
"E23! 4G4-E9<Q! +$G! 2.4'='!
,G4-782>,.&'! D! ".63<A."EF
23! .<-3936'&<! DA."%"3<!
3436<Q! +-#A>! 6G&.! ">4&#$F
"%! 3J#-7#".! D$A.,3-"8! D>F
;2A.""3<!4&<I63<*!^#&E!3$C3&#$"#!9%&'!">,J-%,"8;'!93I"34-!42&E$"3<-!
34&.,G!D!)h9#-A3,E!2.4'=4+E!C&3J'"G!.!CA32&E$"3<-!4'!,?4-.,<!2'4-3A';F
+?;2!2.4'=4+?;2!,3D'$#&Q!+-#AE!3;23-"%!C7#$,#$&'!4C7>-#&#"E!463AG*!^#&E!
3$C3&#$"#!DC#4-73,.&.!K.&>!9<D'+.!Y.<J#!M#C8+.!.!9'4-A"%!93$#A3,.&!
W.A#&!V68A.&*!

S%+<H#9#! ,J#9Q! +-#78! 4#! C3$8&#&'! ".! $@+&.$"?;2! C78CA.,>;2!
.!D,&>$"<-E!3Ab."'D.;'Q!.!C7#H#9#!463A<!9"323!$.&J8;2![4C%J"?;2!&#-*!
54&.,G!6G&G!<4+<-#="%"G!D.!C3$C3AG!T'23=#4+E23!+A.H#!i!C3$!D>Ja-3<!
2#H-9.".!T'7823!V'93&G*

Y.! -39-3! 984-%! "#4989#! D.C39#"3<-! C3$%+3,.-! ,J#9!
4C3"D3A@9Q!+-#78!C7'4C%&'!,?D".9"%!+!A#.&'D.;'! -E-3!.+;#P!K%4-3!
:#$&';#j! :-A3H8A"G! :#$&';#j! W3,.78+! k.$'4&.,Q! :#$&';#j! K.+3,>!
l"$A#.Q!:#$&';#j!N&.-#"4+>!AG6.!4*A*3*Q!N&.-">j!V8+.!T34#BQ!:#$&';#j!
L>4&.,4+?! M#-AQ! :#$&';#j! K.-%H3,4+?! W.A#&Q! :#$&';#j! m.,A$.!
T.A34&.,Q!:#$&';#j!W.23,#;!V$#"%+Q!:#$&';#j!K<4'&!k'63AQ!:#$&';#j!
W3<6#+! T34#B! nMA39.oQ! N&.-">j! L.&3<"';-,8! .! .<-3=.&3<"';-,8!
:#$&';#!nd,.".!p'b"#A3,>o*!

K.A'#!R<;+3,>!D.!:SR!:#$&';#

F*5+'(0>)(>)2*6/!(%)7)8D'5"(3(>G3
:,.D!I#"!:#$&';#!.!9%4-3!:#$&';#!D,3<!,J#;2"G!$%a!.!$34C%&E!".!ddd*!

A3="8+!qk3<=#"8!4!CA>D$"'".9'r!,!:#$&';'*!S%-4+E!3$C3&#$"#!4#!<4+<-#="8!
,!"#$%&'!(*!D>78!3$!(1*//!23$!".!B3-6.&3,E9!27'Ja!,!:#$&';'*!e%J-#!4#!".!
4C3<4-G!D>6.,GQ!43<-%I8!CA3!,J#;2"G!,%+3,E!+.-#b3A'#Q!$A36"?;2!$>A+@Q!
4&.$+34`!.!;#"*!M7'Hs-#!4'!4!">9'!<I8-!4,@H!$#"!.!"#D.C39#\-#!,D8-!4#63<!
4C3A-3,"823!$<;2.Q!$36A3<!">&.$<Q!A3$'=#!.!JC#+>=+G!4!C#=',#9*

R.".!Z@I'=+3,>

F*5+'(0>)(>)H>06.70*6)8*6I)
V,#9#! ,J#;2"G! ".! T.+<64+3<! C3<t! $3! :#$&';#*!  ! D.4#$.;8!

984-"34-'!".!A.$"';'!4#!<4+<-#="8!,?4-.,.!CA.;8!$%-8!+A.H+>74+E23!
+A3<I+<*!  ! "#$%&'!  >4! D,#9#!".! -A.$'="8! C3<t3,?! H.A9.A+Q! +$#!
+! C34&#;2<! .! $36AE! ">&.$%! 6<$#! -A.$'="%! 2A>-! 2<$6.! C.".!
W3,>7#*! l&#! 2&.,"%! 4'! "#"#;2-#! <H8-! ".! 9%4-4+E9! 4-.$'3"<!
,!"#$%&'! 3$!(0*//!23$'"!<$>&34-! A3+<*!N<$#!3$2.&#".!C.9%-"8!
$#4+.! 4&.,"E9<! B3-6.&'4-3,'! 4-3&#-8! T34#B<! N';."3,'*! e.-3! .+;#!
6<$#! $3CA3,>D#".! 4C3A-3,"%! +<&-<A"89!CA3bA.9#9P! B3-6.&3,>!
<-+>"8! A3$'""?;2! -?9@Q! <+>D+G! -#;2"'+G! .! CA>;#! C3&';'#! LZQ!
<+>D+G!J#A9874+E23!<9%"8Q!<+>D+G!+.A.-#!,!CA3,#$#"8![=.4-"8+.!
9'4-A3,4-,8! p,A3CG!.!$%-8! D! +A3<I+@!C7'! Vm! ,! :#$&';'*!l!".! D>,%A!
6<$#! 4#2A>"3! B3-6.&3,E! <-+>"8! A3+<!  *0*2)  !"23#!) J)  K)  2'+3>)
FD>->)J)7&>D')L>D">C

 !"!#$% &'(%)'*+"$,-+.
 !"!'/01'2'345'3+6789+'':.,;.%'9<8=+)>')%'?+@A>9>9B'2'
6!7+';7+<%'2'4!:-+.'C6+)D.E'FB!9B!7'C6+)D.E'G!H"%'
*%<+7E';7+<%'7>"%I>9>'2'5:9+.'J!K,-E'L%.!<+9'(8A>E')%6'
)8K%';7+<%'2'4!:-+.'(%)E'G$+I=>'(8A>E'5:9+.'(8)6A89BE'

)%B!A+'M,.'*%<+7



<A !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

 ! $<6"<! H49#! 4#! C7'C3H'&'! +! ;#&34->-"8! .+;'! ".! C3$C3A<! =-#">74+E!
bA.93-"34a!Y3;!4!l"$#A4#"#9*

l"'!H49#!4#!"#".$>&'!.!6G&!-<!C34&#$"8!J+3&"8!$#"*! !C>-#+!)_*!=#A,".!
4#!$#,>t>;'!4#J&'!4#!4,?9'!9&.$J89'!4C3&<I>+G!,!-%&3;,'="%Q!C3$%+3,.&'!
,G<=<H8;89! .! C7#$.&'! I#D&3! 4,?9Q! 3! A3+! 9&.$J89Q! ">4-<C;@9*! S.&J8!
A3D&3<=#"8! C.+!CA36%2&3! ".!K%4-4+E9![7.$<Q! D.! [=.4a!C.".! 4-.A34-G!
d"b*! T'7823! Z3$.*! WA39%! ,G4,%$=#"8! 36$AI#&'! 3$;2>D#H8;8! I>;'! $A36"E!
<C398"+3,E!C7#$9%-G!.!"%+3&'+!$36A?;2!A.$!$3!I',3-.*!

MA3,3D!,#!J+3&#!3!CA>D$"'">;2!"#+3"=8Q!=#+.H8!">4!"#D6G-"E!3CA.,GQ!
9.&3,>"8! .! $.&J8! $A36">![$AI6.Q! .6G;239!,! D>78!932&'! 6#D!CA36&E9@!
,G+A3='-!$3!"3,E23!J+3&"823!A3+<*

K.A#+!^2.A,>-Q!7#$'-#&!J+3&G!

$!20M)N78?#-;)+!)5(>2*7&(%#-)
7*6&?E%#-

 ! &#-3J"89! J+3&"89! A3;#! ".J'! I>;'! $34>2&'! ,?63A"?;2! ,?4&#$+@!
,!9"32.!43<-%I8;2*!V!"';2!C.+!,G="8,.H8![4C%;2G!T.+<6.!:#9'b'"3,4+E23!
.!k#3"G!T8;23,E*

T.+<6!:#9'b'"3,4+?!D!O*! -78$G!<4C%&!,#!4,E!+.-#b3A''! ,!3+A#4"8!+3&#!
K.-#9.a;+E!3&G9C'>$GQ!+$#!364.$'&!-7#`!984-3*

k#3".!T8;23,>!D!g*!-78$G!
364.$'&.! ,! 3+A#4"89! +3&#!
S%H#C'4"E! 3&G9C'>$G! A3,F
"%I! -7#`! 984-3! .! 3+A#4"8!
+3&3!5&G9C'>$G! ,! =#4+E9!
H.DG;#! $3+3";#! ,G2A>&.*!
 !363<!43<-%I8;2!C34-3<F
C'&.! $3! +A.H4+E23! +3&.Q!
+$#! ,! S%H#C'4"E! 3&G9C'>F
$%! 4+3"='&.! "#! ))*! 984-%*!
K"32#9! &EC#! 4#! H8! ,#$&3!
,! =#4+E9! H.DG;#*!  ! +A.HF
4+E9! +3&#! 4+3"='&.! ".!
$#4>-E9!984-%Q! C3<2E! -7'!
63$G!3$!C34-<C<!$3!;#&34->-"823!+3&.*! !9&<,"';+E!=>4a!4+3"='&.!$3F
+3";#!".!-7#`9!984-%*

K.A#+!^2.A,>-Q!7#$'-#&!J+3&G!

O*#)7)P("!D7!(!G)>(!.)Q>0)&*).;2*)
"**8D>+";

S"#!O*!$<6".!)/(0!4#!".J#!J+3&.!D[=.4-"'&.!9#D'">A3$"8!<$>&34a!Y3;'!
4!l"$#A4#"#9*!MA3!">4Q!H.+3!$#,>t>+G!-.-3!"3;!"#D".9#".&.!3$C3='"#+!
.! ".4&3<;2>"8! C32>$+>9Q! .&#! ,#=#A! C&"?! '9CA3,'D.;#Q! A@D"?;2! .+a,'-!
.!,&.4-"%!,J#23!H#"!"#!4C>"+<!"#63!3$$G;2<*!

:A.D!6G&!<I!,!(_P//Q!.&#!,J#!D.=.&3!+3&#9!)(*!23$'"G*!S3!A<+3<!H49#!
$34-.&'!4;E">7!+!V'9"8!+A>&3,"%!.!,!=.43,E9![4#+<!(/a!9'"<-!H49#!9%&'!
4#;,'='-!q+<&-<A"8!,&3I+<r*!V.-9%&3!4#!9'!C7#$!3='9.Q!+$GI!".!9%!C7'C.$&.!
A3&#!4#!4;E">7#9!".!O!4-A."*!Y.J#!C7#$4-.,#"8! H49#!-#$G!C3H.&G! H'".+Q!
"#I!6G!+$3+3&',!=#+.&!i!C.A3$'#*!l&#!"E![C&"%Q!4C8J#!"%;3!H.+3!q9'"<-.!
D#! D>+<&'48r*! R&.,"89'! C34-.,.9'! 6G&G! UAE-.Q! W.2"! .! A#I'4EA! H.+3I-3!
">C3,%$.*!  G4-3<C#"8! ".+3"#;! 6G&3! ;#&+#9! C3$.7#"E! '! 4#! D>;2,.-G!
498;2<! C<6&'+.! "#63! 2#A;@*! M34&#$"8! =>4-! ,#=#A.! H49#!9%&'! C7#$=8-.-!
l"$#A4#"3,G!C32>$+G!,#!-78$>;2*!Y.J#!C7#7#+G!H.+3!".C78+&.$P!q:9A$%&.!

R8D'+3/0;)5!)7!"23#0M):0*20;
 #!4-7#$<!)g*!O*!H49#!4#!4!".J'9'!$%-9'!,G$.&'!".!J+3&"8!,?&#-*!MA,"8!

D.4->,+3<!6G&.!V>;2G-">!4-."';#!CA3!"#93;">!.!DA."%">!D,87.-.!,!K.+3F
,%*!e.+E!H49#!4'!D$#!CA3J&'!&#4"8!4-#D+<!4!+,8D#9*!M3!4,.='"%!H49#!4#!.<F
-36<4#9!C7#984a&'!$3!M32>$+3,E!+3,>A"G!,!:#&'63,%*!V$#!">4!C7',8-.&.!
&#4"8!,8&.*!M3-EQ!;3!H49#!CA3J&'!C32>$+3,3<!4-#D+<!=>C.!]#A$'"."$.Q!H49#!
6G&'!C3D,>"'!$3!+3,>A"G!".!=#A`!4,.-6<!.!234a"<!4!C32>$+3,?9'!6G-34-F
9'*!WA39%!2#D+?;2!D>I'-+@!D!,?&#-<!4'!$%a!C7',#D&G!'!qC3+&.$r*

T.+3!+.I$?!A3+!4'!CA3!">4!g*!-78$.!C7'CA.,'&.!S%-4+?!$#"*!e#"-3+A>-!".!
-E9.!M32>$+3,?!$#-#+a,!i!^#4-.!D.!+36&8I+#9*!MA3-3I#! H49#!,J#;2"G!
[+3&G!4C&"'&'Q!=#+.&3!".!">4!".!J+3&"8!D.2A.$%!,#&+E!C7#+,.C#"8!i!9'"'F
b3&BQ!+3&3!.!4&.$+34a*

()*!.!(_*!X*!H49#!4#!,GCA.,'&'!$3!N&.-"E!D.!CA3B#4'3">&"89'!2.4'='*!M."!
K.J#+!">9!C7#$,#$&!,#J+#A3<!$34-<C"3<!-#;2"'+<Q!+-#A>!D.<H.&.!"#H#"!
;2&.C;#*!M3!-E-3!#f+<AD'!">9!6<$3<!<A='-%!,GA@4-.-!9&.$8!2.4'='*

 #!$"#;2!(h*!.!(g*!X!4#!+3".&.!".J#! -A.$'="8! 4C3A-3,"8!3&G9C'>$.*!
S%a!A3D$%&#"G!$3!-78!$A<I4-#,!D$3&>,.&G!$'4;'C&8"G!".!H#$"3-&',?;2!4-."3F
,'J`;2*!:C3A-3,"8!,?+3"G!6G&G!3;#"%"G!9#$.'&8!.!-G!"#H&#CJ8!$'C&39#9*

 #!4-7#$<!(g*!X*!L#+.&3!".J#!C7#$J+3&>+G!D>6.,"E!3$C3&#$"#!.!,#=#A*!
Y#H$78,#!H49#!4#!,G$.&'!".!qD,87#;8!J'C+3,."3<r!.!C3-E!4'!3C#+&'!,<7-G!".!
J+3&"8!D.2A.$%*!Y>4&#$3,.&!,#=#A"8!CA3bA.9!,#!-78$%Q!+-#A?!6G&!C&"?!2<$F
6G!.!-.";#*!S%+<H#9#!A3$'=@9!C7#$J+3&>+@!D.!C78CA.,<!632.-E!234a"G*

 #!4-7#$<!)X*!X*!".4-.&!CA3!6<$3<;8!CA,\>=+G!4&.,"34-"8!$#"*!W.9.A>F
$'!D#!-78$G!N#A<J#+!4'!C7'CA.,'&'!,#4#&E!-."#="8!,G4-3<C#"8!.!C.+!4#!4&3,.!
<H.&'!".J'!C7#$J+3&>=;'! .!C7#$#!,J#9'!C78-39"?9'! 4&86'&'Q! I#!6<$3<!C'&F
"?9'!I>=+Gu!:-<I+3,>"8!4#!D[=.4-"'&'!"#H#"!A3$'=#Q!.&#!'!D>4-<C;'!9%4-.!
:#$&';#*

Y>J!J+3&"8!A3+!)/()!i!)/(0!H49#!-A.$'="%!<+3"='&'!,?63A"3<!4#$&';F
+3<!D9AD&'"3<*!

WA>4"E!4&<"8=+3,E!CA3I'`! &#-"8;2!CA>D$"'"!C7#H8!C."8!<='-#&+G!.!$%a!
D!K.-#74+E!J+3&G!:#$&';#*

K.Aa".!W7',.";3,>

S>2:%):0*2(%)D*0)0*(/%
L#A,#"!6?,>!,#!J+3&>;2!,#!D".9#"8!v"'J3,>"8Q!23$"3;#"8!.! -A3;2G!

"34-.&b'#*!Y#H'".+!-39<!6G&3!'!&#-34!".!".J8!J+3&#*!w>;'Q!4".$!4!,?H'9+3<!
$#,>t>+@Q! D.63H3,.&'! 3! ;3! "#H&#CJ8! ,G4,%$=#"8! .! H#H';2! 4".2.! ,%-J'"3<!
C7'"#4&.!3,3;#*!S#,>t>;'!4#!C.+!C39.&<!;2G4-.&'!".!4,E!$.&J8!C@436#"8!
".!4-7#$"8;2!J+3&>;2!.!<='&'J`;2*! J';2"'!9>9#!,#&+3<!A.$34-Q!I#!4#!H'9!
C3$.7'&3!D,&>$"3<-!C7'H89.;8!78D#"8!.!$34-.&'!4#!".!-G!J+3&GQ!".!+-#AE!;2-%&'*

WA39%! <=#"8! H43<! C34&#$"8! $,.! 9%48;#! J+3&"823! A3+<! ,#! D".9#"8!
A@D"?;2!.+;8Q!,?&#-@!.!43<-%I8*!M7#4!$A36"3<!"#C78D#\!C3=.48!4#!(*!=#A,".!
<4+<-#="'&!S%-4+?!$#"Q!+-#A?!-A.$'="%!3Ab."'D<H8!I>;'!g*!A3="8+<*!S%-4+?!
$#"!C.+!C7'CA.,'&'!$#,>t>;'!'!CA3!9.-#74+3<!J+3&<*!w>;'!O*!.!g*!A3="8+<!4#!
D[=.4-"'&'!".!C7#&39<!+,%-".!.!=#A,".!;#&34->-"823!-#4-3,>"8*! !=#A,"<!
CA36%2&.!J+3&"8!.+.$#9'#*!k#-34!4#!C3!$&3<2E!$36%!C7#$,#$&'!I>;'!,J#;2!
A3="8+@*! J';2"'!.+-E7'!4+&'$'&'!,#!D;#&.!D.C&"%"E9!+'"%!D.4&3<I#"E!3,.;#*!
:,3<! ='""34-!<+3"='&G!CA3! -#"-3! J+3&"8! A3+! -.+E! +A3<I+GQ! H#H';2I!C3=#-!
".A34-&! ".! $#4#-! n2A.! ".! xE-"<Q! ,?-,.A"?Q! +#A.9';+?! CA3! D.=>-#="8+G!
.! C3+A3='&EQ! 93$#&>74+?Q! 2A.! ".! +G-.A<Q! C.&'=+3,>"8Q! +3",#AD.;#!
,! ."b&'=a"%Q! +.A.-#! .! x3A6.&o*! w>;'! 4,?9'! v"."="89'! C784C%,+G! 3C%-!
C3$C37'&'!,#!4-<$'<!".J#23!.BA';+E23!q4C3&<I>+.r!k<'4#!Y#4-3A.!k.9.2.*!

4D"N.O'6+)'P'I+6)!';+'N"%)!<8-Q

R.%6+K8+'P'ST")8N".U' V!;7!:=+)>'N'/W'"A>6!:'P'H!6D.!<,)>':=8"+7XK

V!;7!:=+)>'N'/W'"A>6!:'P'YNHD-),'$+H$+;+)"%)".%''
Z+!)%'(>9B!<,'%'N"%$!N"%'[)#W'(8A>'V!6



 !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456<T

U0+o9!ti#!

S!(V)0";)73)
D*5.?7(?(,)+*"(%)
E3+!2)(!6D+>2!)D>532)
#!7&6)(>89%/)*.#%)
U0+*9!W#!

:9<-"E!,?A3=8*!M7#$!C.$#4>a!C%a!&#-G!DC@436'&.!
&3+>&"8!C3,3$#\!,#!m+,37#a;8;2!+.-.4-A3B<Q!H.+3<!2'4-3A';+E!CA.9#"G!
"#<,>$%H8u

M4.&!4#!$#"!)1*!=#A,".!A3+<!(gO_*! !36;'!m+,37#a;#!J#&!I',3-!4,?9!
36,G+&?9!-#9C#9!.!"';!"#".4,%$=3,.&3!-39<Q!I#!6G!4#!-32&#!$.-<9!
9%&3!D.C4.-!$3!984-"8!+A3"'+G!.!C3$,%$398!36=."@!=#A"?9!C849#9*!
MA.,$.! .&#! H#Q! I#! -#2$G! C."3,.&3! ,#"+<! "#&'$4+E! .! D"'=<H8;8! ,#$A3*!
5,J#9!'!+$G6G!&'$E!C3$&#!-323!,G;8a&'!6&8I8;8!4#!C32A39<Q!6G&'!6G!4-#H"%!
6#D93;"8!H.+3!+$GI!4#-A,>,.&'!,!"#,%$3934a*

N3I8! $3C<J-%"8! ".4-.&3! 3+3&3! 4#$9">;-E!23$'"G!3$C3&#$"8*!Y.$!
,#4"';8!4#!4A.D'&G!2"#$!-7'!63<7+G!.!,#J+#A>!,3$"8!">C&\!9A.+@Q!H.+3!
+$GI! 4#!3-#,7#!"#6#Q! 4C.$&.!".!m+,37#a;#*!l!6G&.! -3! 48&.!"#,8$.">Q!
4-A.J&',>! CA@-AI! -A,.&.! C@&! 23$'"G! .! DC@436'&.! +.-.4-A3B<Q! H.+3<! ."'!
2'4-3A';+E!CA.9#"G!"#<,>$%H8u! 8;#!<I!3!-39!I',>!4,%$#;-,8!C.9%-"8+@!
.!A3D-7#4#"E!7>$+G!,#!J+,37#a;+E!+A3"';#*

T34#B! eA=.! nX(! &#-o! 6G&! -#2$G! J#4a&#-?! +&<='".Q! +-#A?! ;23$'&! $3!
D$#HJ8!9.-#74+E!J+3&+G*!k#;;34!4'!D!2A3D"E23!$"#!D.C.9.-3,.&Q!&#;;34!
,G4&#;2&!3$!4,?;2!A3$'=@!.!,AG&!4'!-3!$3!C.9%aP!q #!,>I"E9!"#6#DC#=8!
4#! -#"+A>-! C7'! &3+>&"8;2! D>C&.,>;2! 3;'-&.! C."8! K.&+3,4+>Q! +$GI! H#&.!
.<-#9!3$!N<D';!".23A<!+!:#$&';'*! !C34&#$"8!;2,8&'!4C.-7'&.!CA3a!436%!
4#!I#"3<;8!36A3,4+3<!,&"<*!T#"!-.+!-.+!4-.='&.!D!.<-.!,G4+3='-!.!<-E;'!
".!6&8D+?!,AJ#+*!T#H8!,@D!6G&!$',3+3<!,3$3<!4-AI#"!.!2">"!.I!$3!4C3$"8!
=>4a!36;#*!V!,A.+<Q!A3D-78J-%"E23!C3D$%H'!".!CA.;2Q!4#!".J&.!H#"!$,87+.!
".!C3&3,'"%!;#4-G!9#D'!m+,37#a;#9'!.!N<D';#9'*!Y%+3&'+!+3<4+@!CA?!
<,8D&3!.I!,!6<D';+E!7#;#ur

Y.!984-3!"#J-%4`!C7#$!C.$#4>a!C%a!&#-G!$3A.D'&'!'!2.4'='!D!N&.-"EQ!
C3$&#!4-3<C.H8;823!+3<7#!<4<D3,.&'Q!I#!,#!m+,37#a;8;2!,GC<+&!C3I>AP!
qNG&'! D! -323Q! ;3!<!">4! ,'$%&'Q! 23$"%!,GH#,#"8Q!CA3-3I#!,!3+3&8! ,@6#;!
"#CAJ#&3uQr!23,378!$>&!T34#B!eA=.*!qT>!H'!H#J-%!-.+G!,DC398">9Q!H.+!+<4!
3$#!9%!4C.$&!$3!,3$G!#&#+-A';+?!4&3<C!.!3$!2&.$'"G!-3!9#-.&3!6&#4+G*r

^#&3<! 4'-<.;'! CA?! H#J-%! D23AJ'&G! +3C+G! 4#".Q! +-#AE! C7'"#4&.! ,3$.!
3$! :#$&';#Q! .! 3"G! <;C.&G! CA34-3A! C3$!9@4-+#9! <! ;'2#&"G*! qK@4-#+!
"#,G$AI#&!-#"!">C3AQ!9>&#9!,D.&.!D.!4,E!'!,'&.!<!;'2#&"G*!Y>4&#$"%!4#!
,G,.&'&.! '!,3$.!D!CA.4+&E23!AG6"8=+<!:->A+.!.!-3!6G&!C3-39!JA<9#;Qr!
78+>!H#J-%!T34#B!eA=.*

]A."aJ#+! 3J.2&8+!nXX!&#-o!6G&!4,%$+#9!-A.bE$'#!;36G!H#$#">;a&#-?!
J+3&>+*! T#H';2! A3$'".! 6G&.! ".,8;! C78A3$"8! +.-.4-A3B3<! C34aI#".!
"#H;'-#&"%H'!D#!,J#;2P!q !-E!$36%!H49#!I'&'!,#!4-.,#"8!".!">,4'Q!;3!$"#4!
4-3H8!+<&-<A"8!$@9Q!9#D'!234a";#9!.!C3A>I+3<*!l!-.9!A3D6%4"%"?!I',#&!

F*+*"!X)AY<ZC)R)>D#-3+6)*.#!)U0+*9!W#!

Divadelní klub 
 !"#$#%&'($)"#*+",-./ 

Vás zve na hru

0)$12+3%/)4/+$+56(-'$)6+7+8$9':!%#/
0.!+;<+7*=2+>?@A+$4+@;B??+C$46.

5+D!4(6,6+)+D$#$($).E+

5"F&3.-B+

+ + 0$"3E(2++ G?HI+JK
+ + 0EF6+4$+@>+(!F+ A?HI+JK

5"F&3+,,/+$4+@LBA?

 !"#$%#&!'%("#)!*#+,%-.(/#+01*+2#1"3%4*!5%

60,53#7%#89:%3%#("#;%.-%#1*8%<5=;(># 
(".;2<(&3>#("#.573*!55

?"!1*+(2#@<"!8"#)A%<#B*1*;*+(*&#"#+#C;>@128#*1*;>#

60,>8%#7%#("#D",5#E'"73#"#+0A>8%F# 
:%#7%#D=8#C&<%#)A%<73"+%(>#;>C53# 

"#@+%<(%#D=8#(=;"<&G

".$!C34-#&8*r!984-3P!q:9A-!6$%&.!".$!C34-#&8*r!+.I$E23!4C8J#!A3D#49>&GQ!
"#I!<4C.&G*!Y.+3"#;!,J.+!;#&>!J+3&.!<a;2&.!+3&#9!)*!23$'"G!A.""8*!

:C>"#+!">9!,J.+!-<-3!"3;!"'+$3!"#C7>&*!M."8!<='-#&+.!">4!,#!1!23$'"G!
C7'J&.!B3a-Q!C3-39!4#!"%+$3!C7'J#&!C->-Q!H#4-&'!<I!4C89#!.!,A;23&!6G&Q!+$GI!
H49#!4#!,!X!,D6<$'&'Q!I#!9<489#!C8-!.!H'"E!C3-7#6G!y! !_!4#!,4->,.&3!.!9G!
9%&'!C3;'-Q!I#!"#$3+>I#9#!3-#,78-!3+3!".-3I!4#!4C.+3,.-!.!,GC.$"3<-!
D#!J+3&G*!

 J';2"'!78+.&'Q!H.+!4#!.+;#!,G$.7'&.Q!.&#!H#$"32&.4"E!<4"#4#"8!">4!Oa!
4-.-#="?;2!D!g*!-78$G!D"%&3!H.4"%P!q!cI!"'+$#!,8;#ur!

k#3".!T8;23,>Q!g*!-78$.!

K";E)Q73)7G6&(,

W$GI!H4'!49<-"?Q
;#&?!4,%-!4#!2A3<`
T>!4!-#63<!H4#9

.!"#9>9!;2<t!4#!49>-Q
-,@H!CA3&2."?!498;2
D!-,E!-,>7#!&#D#!,#"*

W$GI!H4'!49<-"?Q
2&.$89!-%!C3!-,>7'

.!-,E!49<-"E!3='!9"#!CA368H8Q
$AI89!-%!D.!A<+<!

.!9G4&89!".!-3!H.+!4#!-A>C8J
e3!4A$;#!D&39#"EQ
I#!-G!"#9>J!;2<t!I8-*!!!!!!!!!!!!!!                            

_*!-78$.!

[*&,2

K3-?&!&E-.!.!"#9@I#9#!23!;2Ga-Q
l&#!93-?&;'!4#!C7#;#!"#;2G-.H8u
K3-?&;'!C.+!9@I3<!<978-*

e3!H#!B.+-*

Y.->&+.!K<4'&3,>Q!(*!-78$.



<B !"#$%&'()*&+,"-$./%"&&0&&1$2!$.$)&3456

<$#7'&!"#H,8;u!c-#+&'!H49#!-#"+A>-!".!C@$<!.!932&'!H#"!=#+.-Q!;3!6<$#!
$>&Qr!C3+A.=<H#!984-"8!4-.A34-.!$36A3,3&"?;2!2.4'=@!.!6?,.&?!34,%-3,?!
.!+<&-<A"8!CA.;3,"8+*! qc,"'-7! H49#!9%&'!(Q)/!9#-A<!,3$G*!W$GI!3-#;!
3-#,7#&!,#"+3,"8!$,#7#Q!<I!H#!"#932&!DC>-+G!D.,78-*! 3$.!">9!4-A2&.!
A32!6.A>+<!.!-3!6G&3!4&3,#"3u!Y#D@4-.&3!">9!,@6#;!"';!+A39%!-323Q!
;3!H49#!9%&'!".!436%*!S78,8Q!;3!6G&3!,GJ-343,>"3!".!$,37#z!Y#D@4-.&3!
">9!H#$"3!H#$'"E!C3&8"+3*r

V.-3C#"E!.!C3"'=#"E!,#4"';'!C3932&'!2&.,"%!,3H>;'Q!+-#78!4#!$34-.,'&'!
$3! m+,37#a;! <I! ,#=#A! .! ;#&3<! "3;! 36%-.,%! 4-.,%&'! $7#,%"?! 934-Q!
".2A.D<H8;8!-#"!C@,3$"8*!MA3,'D3A"8!C7#934-%"8!D$#!C&"'&3!4,3<!B<"+;'!
H#J-%!23$"%!$&3<23Q!"#I!932&3!6?-!C7'+A3=#"3!+#!4-.,6%!+.9#""E23!
.! 6#-3"3,E23!934-<*!S3H#9">!6G&.! ,D>H#9">! 43&'$.A'-.! .! 3;23-">!
C393;!9#D'! H#$"3-&',?9'!43<4#$GQ!$.&J8!"#D'J-">!.!C7>-#&4+>!C393;!
4#!CA3H#,'&.!'!<!3Ab>"@!4->-"8!4CA>,G!.!A@D"?;2!CA3,3D3,#"!.!C3$"'+@*!
Y.C78+&.$!A3$'".! 3J.2&8+@!$34-.&.!6#D!D6G-#="?;2!CA@-.2@!.!3+3&+@!
,GC&.;#"<!C3H'4-+<Q!,!4#$&';+E!='4`A"%!<!">$A.I8!H'9!AG;2&#!.!D.$.A93!
,G='4a&'!,J#;2"G!3$%,G*

T.+!<,>$8!C84#9"E!D$A3H#Q!+.-.4-A3B.!4'!".J-%4`!"#,GI>$.&.!I>$"?!
&'$4+?!I',3-*!m+3$G!6G&G!4';#!D".="EQ!.&#!C3$.7'&3!4#!H#!,!+A>-+E!$36%!
3$4-A."'-Q! -.+I#! 4#! I',3-! ,! 36;'! m+,37#a;#! 932&! ,A>a-! $3! 4,?;2!
D.6%2"<-?;2! +3&#H8*!  ! &#-#;2! (gX/! .I! (gX(! 4#! D.C3=.&3! 4! A#.&'D.;8!
A#b<&.;#! C3-3+.Q! .6G! 4#! 3$,A>a&.! $3! 6<$3<;"34a! 2A3D6.! $.&J8!
C3$36"E!C32A39G*

W$3! $.&J8! 6G&! H#J-%! ,#! ,#4"';'! C3J+3D#"! ,#&+3<! ,3$3<z! Y#6G&3!
H';2! 9>&3u! \],97%<:' ^$,K.!<8' ;@!:$%7%' <!6%' ;%6)>' N"D):' :' N"!6!7U'
%' !6)+N7%' <X;' N+' N+)+KE' 9!' N",7' )%' K7%"DW' _' !@=%)X' ^$,K.%'
%']XI"D9B%'N+':"$B7U'.$,<U'!6'?7%@:'%'H7%<%7UE'%?'N+'6!N"%7U'6!'H!7>E'
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