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12345-6-%7839-.%$:-;30<-%.-=+.#$%6>?-@-A7B+.!-A+.67>

12345-6-%7839-.%$:-;30<-%.-=+.#$%6>?-@-A.+$%#3%-C,D:.

12345-6-%7839-.%$:-;30<-%.-=+.#$%6>?-@-ED.%#3F$>-G$H0.
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:35+!A@$&6&5-A2,#-%<&OeY&E+3-#=&t26-3&T!.-6"%!1=&3&T3#%3&T!.-6"%!1=&
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*9!B+C8<;&%-,9C&>5!A&5&@61!-,8&#3&1,#%!14&5*!>,#<)&F!#R,9,#/,&5,&A5%A-,"#$&
%!#/,8&+C-3&1,&b#=D$/0)&'$/,&6#R!983/$&*D6#,5,8,&1&*D$.-$8&"$5+,&OeE="%3

[:=149%3&*D$>8A&*D$5*41%?&2!&",91,#/!1C0!&1<2=#$&>,&1&*!#24+$&&
k)&",91,#/,)&

S3TB$4*5:*$H/:./;/@?
U*3*M'.:*$789

M0D.!,#%5-0,87B5-
X<&$
a3&E+3-,#5%A&*!5%<-A>$&
:2931!-#$&2!8=/$&*C"6&9,J65-9!13#C&J,963-96/%C&5,5-9<r

K3#$&T,+,#3&Q3+-!1=;& !@86-=+5%=&]ol;
E4+"6/,&qlm&nq;&8!B6+&j^o&mk^&]ik

K3#$&T3#3&T!9#=-!1=;&I!*6"5%=&qlo;
qll&^]&E+3-#=;&-,+)&j^q&ili&qll

'&VF3-3+!JA&*!5%<-!13-,+?&5!/6=+#$/0&3&2!*9!1!2#7/0&
5+A@,B&#3&E+3-,#5%AW&B<+!&#,5*9=1#4&A1,2,#!;&@,&!B4&
A1,2,#C&:2931!-#$&5,5-9<&*!5%<-A>$&*!8!/&1&2!8=/#!5-6)&
X3&-A-!&/0<BA&5,&!8+!A1=8,)

YSEOZ[LPN-M-[L*-*!.\>?-,:B5-=+.#$%6>.,-,'X'6'
m)& 17:1A&%& *D,2%+=2=#$& @=2!5-$& !& 2!-3/6& #3& 9,3+6:3/6& *9!>,%-?& 1& 9=8/6&
!*3-D,#$&&(')()i& ,3+6:3/,&8$5-#$&9!:1!>!1C&5-93-,J6,&K9!J938A&9!:1!>,&
1,#%!13& ` )&Z+!%3/,& #3& m)& 17:1A& "6#6+3& //3& ])jo^)^^^;L& F")& KD$>,8&
@=2!5-$& 1& -C-!& 17:14& B<+& A%!#",#& 1& %3#/,+=D6& fZO& OeE;& !)*)5)& 2#,&&
io)&o)&i^]i)

K!29!B#!5-6& #3+,:#,-,& #3& 6#-,9#,-!17/0& 5-9=#%=/0& ppp)B+3-,#5%!)
/:x835;&1&%3#/,+=D6&fZO&OeE&a3&I9@6.-6&mim;&E+3-#=&qll&^]&#,B!&#3&&
-,+)&j^i&n^^&]n^

S3+.$&6#R!983/,&*D6#,5,8,&1&*D$.-$8&"$5+,&OeE$%3&rh

1'.'A*$%+?23#:/@?
<*3*M'.:*$UV7$7@*A:=$/0(#$9&*+'3-:*K$/BNB-B

W@./N-:,$A'<O5O&-:,$L/35$N./$./A@/;$@'3:/@*X$W@./N*$!3@'-+=;'$5/$@'3:/@-:,()$/0&*-+#



qO13:,%&!B/$&E+3-,#5%3&&L&%14-,#&i^]i

M.!$0$%5-D$]3,%7+%5-\%.&>H-
VD7B^$_6>,
 ,3+6:3/,& *9!>,%-A& 5*!+A*9=/,& VX31,2,#$& 9,J6!#=+#$& :#3"%<&

K9=/0,H5%!W& *9!B$03+3& !2& %14-#3& 9!%A& i^]^& >3%!& 5*!+,"#7& *9!>,%-& o&
8$5-#$/0& 3%"#$/0& 5%A*6#r&fZO&bZw&O-93%!#6/%!;&fZO&O13:%A& !B/$&
E+3-,#5%3;&fZO&O-D,2#$&K!1+-31$;&fZO&'!2H3#5%=&9<B3&3&fZO&E9=#3&
K$5,/%3)&

'&*!5+,2#$/0&%!+,/0&*9!&A24+!1=#$&/,9-6U%=-?&B<+6&:3&E+3-,#5%!&
!/,#4#6&/,9-6U%=-,8&-6-!r
M3#3&',+1395%=&G&K,#:6!#&f+7#&F!5-D3-3
K,-9&f3#2,+&G&[B<-!1=#$&EyE&a3&S9-6#4
M3#3&E4031=&G&T!5*!23&a3&O-3-%A&K!+,
',9!#6%3&eA-+=&G&e96J6#=+#$&%3B,+%<
S3#3&F!AB%!1=&G&[@6-#C&3&2,%!93-61#$&179!B%<&:&*,26JA

'&5!A"35#C&2!B4&*9!B$0=&1<N"-!1=#$&-!0!-!&*9!>,%-A)&
',.%,9C& 6#R!983/,&!& 9,J6!#=+#$& :#3"/,;& 5,:#38&1.,/0&/,9-6U%!13#7/0&
179!B/?&3&*9!1!:!13-,+?&5+A@,B&1&/,+C8&9,J6!#A&K9=/0,H5%3&#3+,:#,-,&
#3&6#-,9#,-!17/0&5-9=#%=/0
ppp)9,J6!#3+#6L:#3/%<)/:x*93/0,#5%!x

'&%14-#A&i^]i&:30=>6+<&17.,&:8$#4#C&8$5-#$&3%"#$&5%A*6#<&#=5+,2#7&
*9!>,%-&VK9=/0,H5%!&1.,86&58<5+<W;&%-,97&#313:A>,&#3&*9!>,%-&VX31,2,#$&
9,J6!#=+#$& :#3"%<& K9=/0,H5%!W)& K9!>,%-& 1<A@6>,& *!:6-61#$/0& 175+,2%?&
*D,2/0!:$0!&*9!>,%-A&3&%+32,&56&:3&N%!+&>,.-4&1$/,&*D6B+$@6-&#=1.-41#$%?8&

065-!96/%!A&%93>6#A&VK9=/0,H5%3W;&*!5$+6-&839%,-6#J&N:,8$&3& -3%&/$+,#4&
*!2*!9!13-&9!:1!>&1,#%!15%C0!&/,5-!1#$0!&9A/0A&#3&N:,8$&1.,/0&*4-6&
fZO&>3%!&>,2#A&:&*D$+,@6-!5-$&9!:1!>,&1,#%!15%C&,%!#!86%<)&

1'.'A*$%+?23#:/@?
U*3*M'.:*$UV7$789$/BNB-B

F'.+!Y:?+6$N"'5?@*&*$H*&J.!'$Z*[*5-:?K$3*$L/+/T.*Y!$-N/&'23O$-$1'.'A/=$%+?23#:/@/=$
A$UV7$789$*$\*3/=$]/0:/@/=K$L/+/$4H

\*&G#$5.M!+'&J$('.+!Y:?+=$.'T!/3?&3#$N./5=:+$%.?()'^-:/K$L/+/$4*5:*$H/:./;/@?

A\0"+7!7%5-%.-=+.#$%6>?-
I!&>,&#=:,1&*9!>,%-A;&%-,97&VB4@$W&>6@&-D,-$8&9!%,8)&M,&A9",#&1!+,#78&

*D,25-316-,+?8&!B/$;&:3845-#3#/?8&!B/$&6&.69!%C&1,D,>#!5-6)&'&+,-!.#$8&
9!/,& >6@& *9!B40+<&1:24+=13/$& 3%/,r&K9=1!&!B,/#$/0& 538!5*9=1&1&*93z6&
g"-19-=& "=5-& B<+3& 14#!1=#3& 17:#38#C& #!1,+,& :=%!#3& !& 1,D,>#7/0&
:3%=:%=/0;& +,%-!9& M[S9)& '+3268$9& a!1!-#7h;& I9326"#$& ',+6%!#!"#$&
*,"61!& g+,%-!9%3& *3#$& (13#3& O-39=& :& `,5%7/0& EA24>!16/h& 3& I9326"#$&
',+6%!#!"#$& %935+6/,& g+,%-!9%3& *3#$& MA+6,& Q03268!1=& :,& O-93%!#6/h)&
',+6%!#!"#$&-9326/,&56&N"35-#$/6&*D6*!8#4+6&1&T3>3#5%C&0!5*!24)
K!5+,2#$& N-,97& 1& %14-#A& 5,& 1& f<.-6/$/0& %!#3+3& 1:24+=13/$& 3%/,&

5&#=:1,8&M3%&*,"!13-&!&%A+-A9#$&*38=-%<)&X3&8$5-!&%!#=#$&B<+&:=849#4&
:1!+,#& :=>,:2#$& 0!5-6#,/& b3BA_;& %-,97& >,& %A+-A9#$& *38=-%!A;& B<+&
:9,%!#5-9A!1=#& 3& 9,%!#5-9A%/,& BA2,& *!& :$5%=#$& U#3#"#$/0& *9!5-D,2%?&
>65-4&*!%93"!13-)
K9!&%9!#6%=D,&!B/$&*D6*931A>,8,&#3&*!+!16#A&845$/,&",91#3&5,-%=#$&

#32& %9!#6%!A& !B/,)&{"35-#$/6& 56& BA2!A&8!/6& 1:=>,8#4& *D,25-316-& 51C&
:=*65<& 1& !B,/#$& %9!#6/,)& eB,/#$& %9!#6%<& >5!A& 17:#38#78& !2%3:,8&
*D,2%?;&1<A@6-$&:=*65?&1&%9!#6%=/0&>3%!&065-!96/%C0!&*938,#,&>,&2?+,@6-C&
#,>,#&*9!&*9,:,#-3/6&!B/,)&X#3+!5-&065-!96,&3&-9326/&!B/,;&5!A#=+,@6-!5-&
!B<13-,+&5&8$5-,8;&%2,&@6>$;&*!2#6%3>$;&5&8$5-,8;&1,&%-,9C8&5,&*!2$+,>$&#3&
1,D,>#C8&@61!-4;&-!&1.,&*D65*4>,&%&+!%=+#$8A&*3-96!-658A)&S!>2,&%&*!5$+,#$&
1:-30A&!B<13-,+&%&!B/6&3&-,2<&/,+C8A&9,J6!#A)&':24+3#7&%9!#6%=D&!B/,&
*9,:,#-A>,&24#$&1&!B/6&5&/$+,8&:3*!>,#$&!B<13-,+&6&#=1.-41#$%?&2!&9!:1!>,&
!B/,&3&-,2<&6&2!&9!:1!>,&86%9!9,J6!#A)&
{:,8#$&*+=#!1=#$&83+7/0&!B/$&3& >,0!&1<A@6-$&*9!&9!:1!>&!B/$&B<+!&

*D,5A#A-!&#3&*!2:68#$&845$/,)

1'_+$*$L/+/$S3TB$4*5:*$H/:./;/@?

W@./N-:,$A'<O5O&-:,$L/35$N./$./A@/;$@'3:/@*X$W@./N*$!3@'-+=;'$5/$@'3:/@-:,()$/0&*-+#

W@./N-:,$A'<O5O&-:,$L/35$N./$./A@/;$@'3:/@*X$W@./N*$!3@'-+=;'$5/$@'3:/@-:,()$/0&*-+#



n O13:,%&!B/$&E+3-,#5%3&&L&%14-,#&i^]i

12345-6-%7839-.%$:-;30<-%.-=+.#$%6>?-@-A7B+.!-A+.67>

Z$2')/$;'$-:&/>
VO%+!&>,&1+35-#4&5845&*$5%A;&1=*#3&3&5!2<)&I,2<&%D,8,##C0!&*$5%A)&

g%*3$H&*-?:$=:*A=;'$M?:`<$:"'<'3K$:?<'3$@'&:,$;*:/$NO-+K$*06$-!$=5O&*&!$
N"'5-+*@=K$(/$M'$+/$+'3$:"'<'3$;'Bh&I!&>,&:=%+32#$&#,>>,2#!2A..$&5845)&K3%&
5,&*!2&-A&5845&0!2#4&-!*$;&*D62=13>$&5,&>,.-4&5*,/6=+#$&/0,86/%C&*D$8456;&
#3*D$%+32&*9!&+,5%&#,B!&B391A&5%+3)&I!&A@&>,&*3%&1423)&O%!9!&%3@2C&5%+!&
>,&#,>*91,&:3B391,#C&2!&:,+,#3&G&*9=14&-!A&:=%+32#$&5+!@%!A;&%-,9!A&>,&
%D,8,#)&'&%D,8,#6& >,&1=:=#!&@,+,:!;&%-,9C& >,&56/,&0#42C;&3+,&B391$&2!&
:,+,#3)&X#=-,&-!&>65-4&:&1!2!1!2A;&%2<@&2!83&!-!"$-,&%!0!A-%,8&3&-,",&
0#42=&1!23;&:#38,#=&-!;&@,&>,&1,&1!24&1<..$&!B530&@,+,:3)&',&58456&#3&
179!BA&5%+3&>,&-!&5-,>#C)W

F/$;-+'$5O&*&K$3'M$;-+'$N"!G'&$5/$9O&2!(>
VK!&:=%+32#$&.%!+,&>5,8&.,+&2!&A",#$&#3&5%+=D,&2!&Q0+A8A&A&ID,B!#4;&

*3%&#3&17-139#!A& .%!+A&2!&a!1C0!&E!9A)&Z+,&1+35-#4& >5,8&213/,-& +,-&

D,8,5+!& #,24+3+)& K93/!13+& >5,8& 9?:#4;& >,2,#& "35& >5,8& 24+3+& #,!#!1C&
9,%+38<;&*3%&>5,8&*93/!13+&-D,B3&>3%!&D626")&T!2#4&86&23+3&*93z,&1&>,2#C&
:3"$#3>$/$&5%+=D5%C&0A-6)&I,02<&>,2,#&*!2#6%3-,+&:3"$#3+;&5=8&5%+A&8!/&
#,9!:A84+;&3+,&/0-4+&1&-!8&*!2#6%3-)&f#4&-!&0!2#4&23+!;&3+,&!#&*!-!8&
B9:<&5%!#"6+)&I!&>,&@61!-)&K!D=2&>5,8&/0-4+&24+3-&D,8,5+!)&a3%!#,/&>58,&
5,&9!:0!2+6&3&%!A*6+6&>58,&1&E4+"6/$/0&2?8&5,&5-39!A&5-!2!+!A)&X,&5-!2!+<&
>58,&56&A24+3+6&2$+#A)&I!&-32<&8?@,-,&1624-)W

]5/$H?<$N/<?)?>
V'62$.;&@,&-!&#,24+=8&5=8)&I!&3#6&#,>2,)&KD6&179!B4&R!A%3#C0!&5%+3&

86&*!8=0=&83#@,+%3&3&#4%2<;&%2<@&8=&"35&6&5<#&f39-6#)&K9!2=1=8,&56&
5386;&-,2<&5&8!>$&@,#!A)&S!2=1=8,&2!&9?:#7/0&J3+,96$;&5#3@$8,&5,&#4/!&
*9!23-&#3&D,8,5+#7/0&-9:$/0)&Z+,&>,&-!&0!#6"%3)W

H6$-!$+/$-:&/$-?<$5O&?+'>
Va,;&8<&%A*A>,8,&5-39C&5-D,*<;&1&*!25-3-4&9,/<%+A>,8,&!2*32&:&>6#C&

5%+=9#<;&%-,9=&5,&5*,/63+6:A>,&#3&179!BA&"69C0!&5%+3;&%-,9C&>,&8!@#C&2=13-&
2!&8<"%<)&Z+,&24+3>$&>,#&-!&"69C&5%+!)&'<9=B4>$&5-9!>!14;&#,&9A"#4&>3%!&>=&
-32<)&'<9=B4>$&!*9312A&1,&1,+%C8;& -3%@,&83>$&0!2#4&!2*32!1C0!&5%+3&
3&#,:*93/!1=13>$&0!&2=+)&f<&56&*9!&#4>&>,:2$8,;&3&-32<&0!&:*93/!1=1=8,)&
'& -C& *,/6& >,& 1,+%=& *=#,1;& 1,& %-,9C& *D61,:,#C& 5%+!& :#!1A& 9!:-31$8,&
3& :*93/A>,8,)& F3@27& 5%+=D& 8=& 51!A& 9,/,*-A9A;& -A& #6%2<& #,*9!:932$)&
K!2&1<5!%!A& -,*+!-!A&G&A&#=5& >,& -!&]qo^|Q&G&5,&5845&9!:-31$;&*3%&A@&
1<9=B$8,)
O&2!B978&5%+,8&3&5,&5%+,#6"%386&3&179!B%<&:&#4>&>,&-!&-4@%C)&X>,2#!2A.6+&
B</0&-!&356&-3%0+,)&F2<@&5,&2!&:=%+32#$&58456&G&>,.-4&56&*383-A>,-,;&/!&-!&
>,\&G&3#!;&*$5,%;&1=*#!&3&5!23)&F2<@&5,&*D62=&5!2<&1$/,;&8?@,&5,&5845&
-316-& *D6& -,*+!-=/0&!&0!2#4&#6@.$/0)&[.,-D$& 5,& :3& 1<-=*4#$& *,/,& 3& /,#3&
-3%!1C&5%+,#6"%<&>,&538!:D,>84&#6@.$)&a31$/&-!&3#6&#,B71=&R!A%3#C&5%+!)&
Z+,& -!& 5%+!& >,& *3%&#6@.$& %13+6-<)&a3*D)& *D6& "35-C8&*!A@$1=#$& -3%!17/0&
5%+,#6",%& 3& >,>6/0&8<-$& 1&8<"/,& 5,& :-9=/$& +,5%& 3& 5%+!& >3%!B<& :,.,2#,)&
I3%@,&:3.,2+C&5%+,#6"%<&B,:&+,5%A&!B530A>$&1$/,&5!2<&3& >5!A&1<9=B4#C&
*D6&#6@.$/0&-,*+!-=/0)W

1/$/N.*@5=$3'0'.'+'$-:&/$;!35'>
Va,;&*9!-!@,&%3@2C& 5%+!& >,& >6#C)&I32<&:& -C& 5%+=9#<;&%-,9=& >,&%!A5,%&

:3&K+:#$;&8=8,&:39A",#!A&%13+6-A;&%-,9!A&56&#3.,&5%+!&-3%C&:3/0!1=1=)&
'<9=B$8,& *D,1=@#4& A@6-%!1C& 5%+!;& 0+31#4& #=*!>!1C)& a3.,& 179!B%<&
*!A@$1=8,&538!:D,>84&6&8<&2!83)W

%*3$H&*-?:$ !$ ;')/$-63$U*.+!3$ +.NO&!@O$/5N/@#5*;#$3*$/+?A:6K$@6-@O+&=;#$
N/-+=NB$9'AN./-+"'53/-+$*$3*5G'3#$5O+#$N/+@.A=;'$!$/+?A:*$R$(/$;'$+/K$+/$
/.*3M/@J$3*$ +J$ +62!>$1/$@6N*5?$ ;*:/$/.*3M/@?$0.*<0/.*B$1/$ ;'$)=-+,K$
;JJJK$;JJJ$a.'*:('$5O+#$3'&A'$@G'()36$A*()6+!+bB

VI!& >,& 9!:-31,#C& 5%+!)&f=&
!*9312A& 1<5!%!A& -,*+!-A;&
A@& >5,8& -!& >,2#!A& D$%3+;&
]il^|& 3@& ]qo^|Q)& '& *,/6&
8=8,& :=5!B#$%& 356& #3&
n^& %J& 58456;& -,2<& #3.$&
179!B#$& 5A9!16#<;& -A& :3&
2,#&:*93/A>,8,)&KD,25-31-,&
56&8,2;& 2!& #4>& 2=-,& B9"%!)&
I3%&8$5-!&B9"%3&8=8&-32<&
-<& -<",& g*$._3+A;& *6#_=%;&
0,R_=%h& 3& 8$5-!& 8,2A&
#3B$9=8& 9!:-31,#C& 5%+!)W&
Z$<&*5J)/$N=0&!:*$-'$/A@'X$
P]5606()$ -!$ +*<$ 5*&$ N!+#K$
+*:$ A$ 3O;$ 0=5=$ <#+$ N`&:=$
3'0/$;'G+O$<#^BQ

V$+*$5.=)?$N'(>
VI38&2=1=8,&5%+,#4#C&179!B%<;&3B<&*!5-A*#4&/0+32+<)&I38&>,&-,*+!-3&

A@&>,#;&-,2<&>,#&1&A1!:!1%=/0;&>,#&oo^|Q)&'79!B%<&-38&8A5$8,&2=13-&
*9!& *!5-A*#C& 3& *!83+,>.$& /0+32#A-$)& I$8& 5,& 1<9!1#=1=& *#A-$& A1#6-D&
08!-<)&KD6&*9A2%C8&3&9</0+C8&/0+32#A-$&B<&5%+!&*935%3+!)&KD,25-31-,&56;&

+"#5*$SSSB$VX$A&'@*$\B$c!&*=-K$7B$d=)*;/@?K$4B$%*3Y&/@?K$VB$7@/0/5/@?K$ZB$F)&*35/@?K$
eB$f/@?:/@?K$eB$]/-#:/@?K$VB$]/.0'&K$ B$H!&#+*

+"#5*$SSSB$9X$eB$].';2/@?K$]B$9&?)/@?K$]B$d!G:/@?K$8B$%*3'(K$HB$]*&/=-/@?K$%B$I/&'2:/@?K$
]B$9*.?+K$HB$c*<O.*K$HB$9.*5*K$HB$H/.?2':K$SB$g&5.!()/@?

SSSB$9X$)/.3#$"*5*$h$]B$9&?)/@?K$1B$d=.?+/@?K$8B$%*3'(K$
%B$I/&'2:/@?i$-N/53#$"*5*$h$UB$]/3#2':K$]B$e'_*K$

]B$d!G:/@?K$HB$]*&/=-/@?

%/:.*2/@?3#$A'$-+.B$j



oO13:,%&!B/$&E+3-,#5%3&&L&%14-,#&i^]i

8!@#=&>5-,&5&,&5&-$8&A@&-3%C&5,-%3+6)&F2<@&8=-,&2!83&5%+,#6/6&:&139#C0!&
5%+3;&8=-,& 1& #48& 0!9%!A& 1!2A;& %-,9!A& 1<+6>,-,& 3& #3+6>,-,& 2!& 5%+,#6/,&
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3&KD$B9386)&e5-3-#$&A"6-,+C&>5!A&8$5-#$)&e&8!@#!5-&1<A"!13-&#3&
#3.$& .%!+,& >,& 1,+%7& :=>,8;& *9!-!@,& .%!+3&8=& 2+!A0=& +C-3& 1,+86&
2!B9C&>8C#!&1&/,+C8&%93>6)&e&-!&5,&:35+!A@6+&/,+7&%!+,%-61&A"6-,+?;&
3+,&*D,2,1.$8&2+!A0!+,-7&D,26-,+&fJ9)&M)Y%3#-3;&%-,97&:2,&#32=+,&
1<A"A>,& 3& :35-=1=& RA#%/6& :=5-A*/,& D,26-,+,)& SA.$& .%!+<& >,& -3%C&
:%A.,#=& *3#$& 9,R,9,#-%3& S3#3& F!AB%!1=;& B,:& %-,9C& 56& /0!2&
.%!+<&A@&>,#&-4@%!&A8$8,&*D,25-316-)&K,"+614&2!0+$@$&#3&1.,/0#<&
3286#65-93-61#$&3&!9J3#6:3"#$&:=+,@6-!5-6&3&*D6*931A>,&1.,&*!-D,B#C&
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%&9A%=8&A"6-,+?&6&1,2,#$&.%!+<)&
S?+,@6-78& R3%-!9,8;& *!2$+,>$/$8& 5,& #3& !B+$B,#!5-6& .%!+<;&

>,& .69!%7&:=B49&0A2,B#$/0&@=#9?;&%-,9C& 5,&#3& .%!+,&1<A"A>$)& M6@&
2,+.$& 2!BA& *+3-$;& @,& :3& V%+356%AW& #,#$& *!13@!1=#3& >,#& 1=@#=&
0A2B3;& 3+,& 6& !5142",#C& 3& %13+6-#$& 5%+32B<& :& 0A2,B#$/0& @=#9?&
23+.$/0;& 8!2,9#4>.$/0;& -3%C& >6@& +C-<& !5142",#7/0)& K!2!B#4& >,&
-!8A&6&1&!B!9A&17-139#C8;&%2,&5,&#3*D$%+32&1<A"A>,&%,9386%3;&
"6& *!"$-3"!1=& J93U%3)& {5*4.#4& 56& 1,2,& -3#,"#$& !B!9;& %-,97&
1,2+,& :=%+32?& %+356/%C& -3#,"#$& -,/0#6%<& 3& *9?*931<& 5,:#38A>,&
@=%<&5& -3#/6& +62!1786&3&5*!+,",#5%786& -3#/6;&#,/0<B$& +3-6#5%!L
38,96/%C&-3#/,&5&8!2,9#$&/0!9,!J93U$)&
I!-!&1.,&>,&5!A"=5-$&#!1C0!&Y%!+#$0!&1:24+=13/$0!&*9!J938A;&

%-,97& 1& +,-!.#$8& 9!/,& #3.,& .%!+3& g5-,>#4& >3%!& !5-3-#$& X[Y&
1& 9,*AB+6/,h&1<-1!D6+3&3&*!2+,&%-,9C0!&5,& >6@&B9:!&BA2,&#3&#3.$&
.%!+,&1<A"!13-)&&
',+86& 2?+,@6-78& R3%-!9,8& >,& U#3#"#$& 2!5-A*#!5-& 5-A263)&

'7.6&N*+3-<&:3&1:24+=1=#$&g2D$1,&.%!+#Ch&>,&A9"!1=#3&:&#=%+32?&
#3&*9!1!:&1@2<& :&*D,2,.+C0!& 9!%A)&T932$& 5,& :& #$& *9!1!:& .%!+<&
g,#,9J6,;&#=>,8&BA2!1<;&#=%A*&*!8?/,%&3*!2)h)&`=5-%3;&%-,9!A&
*+3-$&9!26",&1&#3.$&.%!+,;&>,&1,+86&*D6>3-,+#=&3&1,&59!1#=#$&5&>6#786&
.%!+386&#3&-C&#,>#6@.$&093#6/6&G&1&*D,*!"-A&#3&>,2#A&1<A"!13/$&
0!26#A&5,&>,2#=&!&*!+!@%A&iq;L&3@&io;L&F")&K+3-<&*93/!1#$%?&>5!A&
093:,#<&:&*9!5-D,2%?&fYfI)&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

'&hudebním oboru;&%-,97&
8=&#3&.%!+,& >6@&1$/,&#,@&j^-6&
+,-!A& -9326/6;& 5,& :384DA>,8,&
#3& +62!1!A& 3& 5!AB!9!1!A&
0A2BA)& f45-!& E+3-#=& *3-D$&
2!& !B+35-6& K9=/0,H5%3;&
:#=8C0!& -9326/$& +62!1C&
0A2B<& 3& 2A2=/%C0!& R!+%+}9A)&
SA2=/%7& 5!AB!9& B<+& #3& #3.$&
.%!+,& :3+!@,#& *D,2& 1$/,& #,@&
io&+,-<;&5}+65-C&3&%!8!9#$&09<&
5&2A2386&!B53:A>$&1&N5-D,2#$8&

%!+,&5!A-4@,&1<0+3.!13#C&fYfI&*D,2#$&8$5-3)&
I9326/6&8=&#3&.%!+,&>6@&-3%C&+62!1=&0A2B3&:&(95%3&3&E96-5%7/0&

!5-9!1?;& 1& *!5+,2#$/0& +,-,/0& :2,& B<+<& :3+!@,#<& n& 5!AB!9<&
:3B713>$/$&5,&-$8-!&@=#9,8)&O!AB!9&O38036#&B<+&:3+!@,#&1&9!/,&
i^^q&3&1&5!A"35#!5-6&>,&5+!@,#&:&A"6-,+?&3&3B5!+1,#-?&.%!+<&3&*?5!B$&
8>)&>3%!&8!-613/,&*9!&@=%<)&Q0/,8,&5,&:384D6-&#3&17A%A&#=5-9!>?&
10!2#7/0& *9!& 5!AB!9<& -!0!-!& -<*A;& *D,2,1.$8r& �C-#<;& 0!A5+,;&
%+396#,-;&2A2<&"6&%!#-93B35;&%-,9C&-1!D$&:=%+32&A1,2,#7/0&%3*,+)&
I9326/6& #3& .%!+,& 83>$& -3%C& �C-#!1C& 5!AB!9<;& %-,9C& *93162,+#4&
:*,5-DA>$& 1<5-!A*,#$& #3.$& .%!+<)& K!2+,& 8!@#!5-$& B</0!8&
9=26& !B#!16+6& -3%C& 2,/0!17& 5!AB!9;& 31.3%& !& @,5_!1C& #=5-9!>,&
1&5!A"35#C&2!B4&#,#$&*D$+6.&1,+%7&:=>,8)&'&0A2,B#$8&!B!9A&>5!A&
1<A"!1=#<&-3%C&23+.$&#=5-9!>,;&%-,9C&83>$&51C&:35-!A*,#$&1&/,+%!1C&
%!#/,*/6&.%!+<)&M5!A&-!&%+31$9<&3&,+,%-9!#6/%C&%+=1,5!1C&#=5-9!>,;&
%<-39<& 3&B35!1C&%<-39<;& :*41;& B6/$& 3& @,5_!1C&#=5-9!>,;& #!14& -C@&
16!+!#/,++!)&K!849#4&1,+%C&*9!/,#-!&@=%?&#31.-41A>,& 5!A"35#4&
1$/,&!B!9?)
'& 9=8/6&:384D,#$& .%!+<&2+!A0!2!B4&1<-1=D$8,&3&A29@A>,8,&

%!8!9#$&09<& 9?:#C0!&#=5-9!>!1C0!& 5+!@,#$& 3& @=%!15%C&0A2,B#$&
5!AB!9<&9?:#C&@=#9!1C&!96,#-3/,)&M,>6/0&1<5-!A*,#$&>5!A&>=29,8&
1,D,>#7/0& 1<5-!A*,#$& .%!+<)& ',+%7& 2?93:& %+32,8,& #3& N"35-&
@=%?&1&5!A-4@$/0;&%-,9C& >5!A&1,+%!A&8!-613/$&*9!&1.,/0#<&@=%<&
.%!+<;&2!530A>$&:2,&1,+86&2!B97/0&175+,2%?&1&9=8/6&%93>,&6&/,+C&
9,*AB+6%<)&&
S!& #!1C0!& Y'K& >58,& 5,& 9!:0!2+6& 1<-1!D6-& #3& .%!+,& -:1)&

-D$!B!9!1!A& *D$*931#!A& 17/0!1A;& %-,9!A& B<& #31.-41!13+6& @=/6&
o-6& +,-$)& K!25-3-!A& -!0!-!& 5-A263& >,;& @,& @=%& BA2,& 5,:#=8,#& 5,&
1.,86&-D,86&!B!9<;&%-,9C&5,&#3&.%!+,&1<A"A>$&G&0A2,B#$;&17-139#7&
3& -3#,"#$;& :& 2?1!2A& !*-68=+#$& !B!9!1C& 5*,/63+6:3/,)& '4D$8,;&
@,& -3-!& #!1=& 5-93-,J6,& *D65*4>,& %,& :%13+6-#4#$& #3B$2%<& .%!+<&
3&23+.$8A&:17.,#$&:=>8A&9!26"?&6&@=%?&!&5-A26A8&#3&#3.$&.%!+,)&

Výtvarný obor&#31.-41A>,&*D6B+6@#4&-D,-6#3&1.,/0&@=%?&.%!+<;&
17A%3&>,&:384D,#3&#3&1#$8=#$&3&:!B93:!1=#$&!%!+#$0!&514-3;&#3&

f/@J$&/T/$G:/&6K$:+'.J$;-<'$3'()*&!$@6+@/"!+
@$+/<+/$./('B

-9326"#$&6&#,>#!14>.$&17-139#C&-,/0#6%<&3&-C@&#3&-1!9BA&%,9386%<)&
K9=/,& @=%?& >5!A& !B,5$+=#<& 2!& 17-139#7/0& 5!A-4@$& 1& 9=8/6& #3.$&
9,*AB+6%<&6&:3093#6"$&5&*4%#786&N5*4/0<)
Q$+,8& 17A%<& 1& $#")*"/1% !7!80& >,& 1<*45-!13-& A& @=%3&

%A+-61!13#7;& 0398!#6/%7& 3& 6#26162A=+#$& -3#,"#$& *9!>,1;&
5,:#=86-& 0!& 5& .69!%78& 5*,%-9,8& -3#,"#$/0& 5-<+?& 3& @=#9?)& �=/6&
>5!A& :3*!>!1=#6& 2!& 3%-616-& 0A2,B#$/0& 5!AB!9?& .%!+<& g#3*D)&
2A2=/%7& 5!AB!9h;& :N"35-HA>$& 5,& 1,D,>#7/0& 1<5-!A*,#$& .%!+<;&
3+,& 6& 538!5-3-#7/0& 3%-616-;& #3*D)& *D,2-3#",#$& *+,5?;& -3#,"#$/0&
*D,0+$2,%&3&5!A-4@$)
Q,+%!1!A& 5-93-,J66& .%!+<& 1& BA2!A/#!5-6& /0/,8,& :384D6-&

#3& 2?5+,2#C& *+#4#$& *+=#?& 1</0=:,>$/$/0& :& Y'K;& #3*+H!1=#$&
17/0!1#7/0&3&1:24+=13/$/0&5-93-,J6$;&*9!*!>,#$&-,!96,&3&A84+,/%C&
*93z,)& a3.$8& /$+,8& >,& 1<-1!D,#$& /,+!@61!-#$0!& 1:-30A& @=%?&
%,&%13+6-#$&%A+-AD,;&>,>6/0&A*+3-#4#$&1&A84+,/%C&*93z6;&"6&1<A@6-$&
,5-,-6/%C0!& /$-4#$& 1& *93%-6/%C8& @61!-4)& T+31#$8& /$+,8& 17A%<&
1.,/0&!B!9?&>,&*!2*!93&@=%3&1&-1!D61!5-6&3&R3#-3:66;&9!:1$>,#$&>,0!&
58<5+A&*9!&0398!#66&3&,5-,-6/%C&1#$8=#$&514-3)&S?+,@6-78&N%!+,8&
.%!+<& >,& A29@,#$& 5!A"35#C0!& 5-31A& *!& 5-9=#/,& %13+6-<;& %13#-6-<&
3&2!530!13#7/0&175+,2%?&3&>,0!&,1,#-A=+#$&23+.$&:%13+6-H!1=#$)
T+31#$&5#30!A&A"6-,+?&1,&1.,/0&!B!9,/0&>,&1</0!13-&1#$831C0!&

8+32C0!&"+!14%3;&%-,97&5,B,142!84&1<A@$1=&517/0&A84+,/%7/0&
5/0!*#!5-$& 3& :%A.,#!5-$& %& 5,B,1<>=2D,#$& 3& 5,B,9,3+6:3/6&
1&A84+,/%7/0&!B!9,/0)

\*&G#$ A*;#<*@/-+!$ /$ 3*G#$ G:/&'K$ L/+:6K$ -'A3*<$ =2!+'&`K$ *&'$
!$ @,./23#$ *&<*3*()$ :$ �t$ &'+`<$ A*&/M'3#$ G:/&6K$<`M'+'$ 3*;#+$ 3*$
3*G!()$3/@,()$!3+'.3'+/@,()$-+.?3:?()X$[[[BA=-h0&*+3*B(A$

[38,J70%<-!b6+$0>H-I7>c-
^?0$:%5^,-,:,D?-MT`-!-=+.#%<
�=/6& 0A2,B#$0!& !B!9A& 5,& 1& -!8-!& .%!+#$8& 9!/,& 1,+86& *,"+614&

3& 5142!86-4& *D6*931!13+6& #3& 5!A-4@,;& %-,9C& B<+<& 1<*5=#<& fYfI)&
'&%3@2C8&9!/,&>,&1<B9=#3&5%A*6#3&#=5-9!>?;&#3&%-,9C&83>$&@=/6&2!%=:3-&
51C&:$5%3#C&2!1,2#!5-6)&'&-!8-!&9!/,&-!&B<+3&093&#3&2,/0!1C&#=5-9!>,;&
B6/$;&+62!1C&#=5-9!>,&3&:*41)&KD$5-A*&3&*D$*9313&@=%?&6&A"6-,+?&%&5!A-4@$8&
B<+3& 1,+86& :!2*!142#=& 3& *D$%+32#=)& K91#$& !14D,#$& >,>6/0& .6%!1#!5-6&
B<+!&1&8$5-#$8&%!+,&5!A-4@,&X[Y;&%-,9C&5,&%!#3+!&>6@&1&+,2#A)&I!8A-!&
*D,2/0=:,+3& /,+=& D323& *D,09=1,%;& .%!+#$/0& %!#/,9-?& 3& 1,D,>#7/0&
1<5-!A*,#$)&
'& !%9,5#$& %!+,& 5!A-4@6+6& @=/6& :,& X[Y& O-93%!#6/,;& '!+<#4;&'!2H3#&

3& E+3-#C)& a3.6& @=/6& 56& 1,2+6& 1,+86& 2!BD,;& !25326+6& ]i& *91#$/0& 8$5-&
3&:&-!0!&l&@=%?&*!5-!A*6+!&2!&%93>5%C0!&%!+3;&%-,9C&5,&%!#3+!&1&S3"6/$/0&
3&1&M6#2D6/0!14&T932/6)&&
K91#$&8$5-!&1,&0D,&#3&:!B/!1!A&�C-#A&:$5%3+3&S63#3&'!B!9#$%!1=;&

-D,-$& 8$5-!& M!03#3&'6#.!1=)& eB+$B,#78& #=5-9!>,8& #3& .%!+,& >,& 093& #3&
*D$"#!A&�C-#A;& 6&:2,&F3-,D6#3&s,0!D!1=&3& (13&F+$8!1=&!B5326+<&*91#$&
8$5-3;&29A0=&B<+3&O68!#3&Y!A9%!1=&3&f39%C-3&F,9#2+!1=)&&
'& 5!A-4@6& #,/0<B4+6& 3#6& 09="6& #3& @,5_!1C& 2,/0!1C& #=5-9!>,)&',+86&

N5*4.#7& B<+& M3#& f6%,.;& %-,97& 1,& 0D,& #3& +,5#$& 9!0& !B5326+& 1& 56+#C&
%!#%A9,#/6&*91#$&8$5-!)&F&5142!86-78&3&/$+,142!878&@=%?8&#3&.%!+,&
*3-D$&f3-4>&I0!9!15%7)&(&*D,5&51?>&#$:%7&14%&:$5%3+&1,&0D,&#3&-,#!9&29A0C&
8$5-!)&TA2B3&>,&>,0!&1,+%78&%!#$"%,8)&
O}+!1=& 093& @=%?& >,& 2!*+H!1=#3& %+31$9#$86& 2!*9!1!2<)& X2,& *3-D$&

*!24%!1=#$&2!*9!1=:,>$/$8&A"6-,+?8&#3&%+31$9&f6+A.6&M,#$"%!1C&3&K,-9A&
tJ,9-!16;&%-,D$&&*D$*9314&@=%?&14#!13+6&0!2#4&"35A)&
S3+.$8& *!%93"!1=#$8& 5!A-4@,& B<+!&F93>5%C& %!+!& 1,& 0D,& #3& +62!1C&

#=5-9!>,;&%-,9C&5,&%!#3+!&il)&BD,:#3&1&X[Y&1&E+3-#C;&%&*D$+,@6-!5-6&S#,&
A"6-,+?)&M6@&-9326"#4&B<+6&#3&5!A-4@&1:!9#4&*D6*931,#6&@=/6&#3.$&.%!+<)
K91#$&8$5-!& 5& *!5-A*,8&2!&N5-D,2#$0!&%!+3& 1,& 0D,& #3& 5}+!1C&2A2<&

:$5%3+3&XA:3#3&K+,/03-=;&M!03#3&'6#.!1=&3&a6%!+3&O+31$"%!1=)&'.,/0#<&
-D6&5,&5142!86-4&3&*6+#4&*D6*931!13+<&#3&-A-!&17:#38#!A&5!A-4@;&*9!-!@,&
B<+<&N5*4.#C&6&1&86#A+7/0&9!"#$/$/0)&'&%!8!9#$&0D,&5&2A2386&1,&5-,>#C8&
!B53:,#$&>3%!&5}+!1=&093&G&2A2=/%C&-96!&G&56&2A23"%<&1<09=+<&3&1<:*$13+<&
*91#$& 8$5-!& 5& *!5-A*,8& 2!& N5-D,2#$0!& %!+3)& f68!D=2#C0!& !/,#4#$&
!2& *!9!-<;& >,>$8@& *D,25,2!A& B<+& :#=87& 2A2=%& :& S!83@+6/& '+35-686+&
F!#9=2<;& :$5%3+6& E+3-,#.-$& 2A2=/6& 2!*+#4#$& !& @=%<& -3#,"#$0!& !B!9A)&
O*!+,"#4&*D,21,2+6&*=58!&+62!17/0&*$5#$&5&-3#/,8&Vs,8,5+3W&5&%-,978&
56&-C@&:3>65-6+6&*!5-A*&2!&N5-D,2#$0!&%!+3;&%-,9C&5,&BA2,&%!#3-&:3"=-%,8&
%14-#3&1&f6%A+!14)&
KD,>,8,& 0!2#4& N5*4/0?& #3.68& @=%?8& 1& #,>1<..$8& %!+,& /,+!5-=-#$&
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5!A-4@,&X[Y;&%2,&BA2!A&9,*9,:,#-!13-&#,>,#&845-!;&3+,&6&M60!",5%7&%93>)&

L:6,+!$%#6>b->,%B$D#-I7>c-MT`
ZB5!+1,#-5%7& %!#/,9-& @=%?& 0A2,B#$0!& !B!9A& >,& 1@2<& 5*!>,#&

5& 175-31!A& *93/$& 3B5!+1,#-?& 17-139#C0!& !B!9A)& M,& -!& 1<19/0!+,#$&
2+!A0!2!BC0!&3&/$+,142!8C0!&N56+$&3&5#30<&2!5=0#!A-&/$+,;&%-,978&>,&
:=149,"#C&1<5142",#$)&
{1!2,8& -!0!-!& %!#/,9-A& :=5-A*/,& D,26-,+,& fJ9)& M!5,R& Y%3#-3&

:0!2#!-6+&!B2!B$&2!/0=:%<&2!&X[Y)&X8$#6+&5,&*D,2,1.$8&!&1<-913+!5-6;&
#32.,#$& 3& 5#3:,& A84-& !& 8#!0!& 1$/,& #,@& 5*!+A@=/6;& %-,D$& #3.6& .%!+A&
#,#31.-41A>$)& I!& B<+!& *3-9#C& >6@& *D6& 1<5-!A*,#$;& %-,9C& #3.6& 3B5!+1,#-6&
*D,21,2+6& *9!& 51C& 5*!+A@=%<& :& !587/0& 3& 2,1=-7/0& -D$2& :=%+32#$& .%!+<&
MZF&E+3-#=)&Q0-4+&B</0&:2,&1<:2160#!A-;&5&>3%78&:3A>,-$8&56&-6-!&@=/6&
1<*!5+,/0+6&0A2,B#$&2!1,2#!5-6;&!B261!13+6&1<5-31,#C&17-139#C&*9=/,&#3&
*3#,+,/0&1&%!#/,9-#$8&5=+,)&
S=+,&B<+!&*D6*!8,#A-!;&@,&#3&2!53@,#7/0&175+,2/$/0&83>$&51?>&*!2$+&

6&9!26",;&%-,D$&*!&/,+7/0&5,28&+,-&5+,2!13+6&171!>&3&1:,5-A*&0A2,B#$/0&
6& 17-139#7/0& 2!1,2#!5-$)& Q6-!14& 5,& 51786& 24-86& *9!@$13+6& *D,2,1.$8&
N5*4/0<& 1&8A:6/$9!1=#$;& 3+,& 6& #,N5*4/0<;& %-,9C& 5,& -C@& #4%2<& 2!5-31$)&
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